








 
 

                                                   
            CIN: L99999MH1949PLC007039 

REGD. OFFICE: 
Patel Estate Road, Jogeshwari (W), Mumbai  400 102. India 

Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 
Email headoffice@pateleng.com Website www.pateleng.com  

  
 

 
April 21, 2026 
 
To, 
Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
  
Company Code No. 531120 
   

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra - Kurla Complex, 
Mumbai 400 051 
 
Company Code: PATELENG 

Subject: Intimation of Publication of Notice of Postal Ballot & Remote E-Voting to members  

Dear Sir,  

Pursuant to Regulation 47 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015,  the Copy of the newspaper publication 
regarding Notice of Postal Ballot & Remote E-Voting to seek approval of the members of the 
Company, published in the Following editions: 

- Business Standard (English edition) on April 21, 2026 
- Sakal (Marathi edition) on April 21, 2026 

 
This is for your information and record. 
 
Thanking you,  
Yours faithfully,  
 
For Patel Engineering Ltd 
 
 
 
Shobha Shetty 
Company Secretary 
Company Secretary & Compliance Officer 
Membership no. F10047 
Encl: a/a 
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  March 23, 2026 

  To,                                                                                                         
Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 

The National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 

  Dear Sir/Mam, 
 

Subject: Outcome of Meeting with Investors  

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the officials of Patel Engineering Ltd (‘the 
Company’) participated in the 11th Annual Valorem Conference-Resilient Corporates, 
Relentless India” organised by Valorem Advisors on Monday, March 23, 2026 and interacted 
with Analysts / Investors as per schedule: 

 

Day & Date Time  
Company/Institution/  
Analysts/organization 

Meeting 
Mode 

Type of 
Meeting 

Monday, March 23, 
2026 

9.00 AM to 
5.30 PM 

Analysts/Investor 
Physical  

(In Person)  
Group 

 
This information is submitted to you pursuant to Regulation 30(6) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, 
as amended. Discussions were be based on publicly available information. No unpublished 
price sensitive information (UPSI) was discussed during the interactions. 
  
We request you to kindly take this on your record and oblige. 

 
Thanking you, 

 
Yours faithfully 
For Patel Engineering Ltd. 
 
 
 
Kavita Shirvaikar 
Managing Director 
DIN: 07737376 

KAVITA SANJIV 
SHIRVAIKAR

Digitally signed by KAVITA 
SANJIV SHIRVAIKAR 
Date: 2026.03.23 18:58:35 
+05'30'
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March 23, 2026 
 
To, 
Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
  
Company Code No. 531120 
   

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra - Kurla Complex, 
Mumbai 400 051 
 
Company Code: PATELENG 

Sub: Intimation of Completion of tenure of Ms. Sunanda Rajendran, Independent Director of 
the Company, under Regulation 30 and 51 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Dear Sir/Madam,  

Pursuant to Regulation 30 and 51 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Para A of Part A and Para A of Part B of Schedule III to the said 
regulations, we wish to inform that Ms. Sunanda Rajendran (DIN: 00381885), has completed 
her term as an Independent Director and consequently ceased to be a Director of the 
Company w.e.f the close of business hours on March 23, 2026.  

The required disclosure pursuant to the provisions of Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular no.  
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 is enclosed as Annexure-
A.  
 
Please take the above on records. 

For Patel Engineering Limited 

 

Kavita Shirvaikar  
Managing Director 
DIN: 07737376 
 

  

KAVITA SANJIV 
SHIRVAIKAR

Digitally signed by KAVITA 
SANJIV SHIRVAIKAR 
Date: 2026.03.23 18:08:53 
+05'30'
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Annexure-A 

 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated January 30, 2026 
 

Sr 
No.  
 

Disclosure requirements Details 

1. 
 

Name Ms. Sunanda Rajendran 

2. Reason for change viz. appointment, 
reappointment, resignation, removal, death or 
otherwise 

Cessation 
(Completion of tenure as an 
Independent Director) 
 

3. Date of appointment / re-appointment 
/Cessation (as applicable) & term of 
appointment / re-appointment 

March 23, 2026 
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REGD. OFFICE: 
Patel Estate Road, Jogeshwari (W), Mumbai  400 102. India 

Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 
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February 20, 2026 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
SCRIP CODE: 531120 
    

The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra - Kurla Complex,   
Mumbai - 400 051 
 
SYMBOL: PATELENG 
 

Dear Sir/Madam, 
 
Subject: Submission of Investor/ Analysts Meet Transcripts     
 
In continuation of the letter dated February 11, 2026 related to the Investor Conference Call to 
discuss the Financial Results for the quarter and nine months ended December 31, 2025 and 
pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), please find enclosed the Transcripts of the Company's Investor 
Call. 
 
The said Transcript is also available on the website of the Company at 
https://tinyurl.com/msr6dzfe 
 
 
It is further confirmed that no unpublished price sensitive information was shared/discussed in 
the meeting / call.  
  
We request you to take the same on record. 
 
Thanking you, 
 
Yours truly, 
 
For Patel Engineering Ltd. 
 
 
 
Shobha Shetty 
Company Secretary 
Membership No. F10047 
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Patel Engineering Limited

PATEL ENGINEERING LIMITED CONTINUES TO DELIVER STRONG RESULTS

9M FY26 Revenue Up By 5.74% and Net Profit Up By 6.51% Y-o-Y

Order Book as on 31st December 2025 stands at Rs 15,123 Cr. 

Mumbai, February 14th, 2026 Patel Engineering Limited (NSE: PATELENG & BSE: 531120), a
leading infrastructure and construction services company in India, has announced its limited
reviewed financial results for the quarter and nine months ended 31st December, 2025.

Key Highlights :

Consolidated Revenue from operations for Q3 FY26 stood at Rs. 1,239 Cr as against Rs. 1,206
Cr in Q3 FY25, a growth of 2.81% on a Y-o-Y basis.
Consolidated Operating EBITDA for Q3 FY26 at Rs. 145 Cr, a margin of 11.68%.
Q3 FY26 Consolidated Net Profit stood at Rs. 71 Cr, a margin of 5.69% and total for 9M FY26
stands at Rs. 223 Cr.
MoA signed with the Government of Arunachal Pradesh to develop the 144 MW Gongri
Hydropower project in West Kameng. The project valued at ~ Rs. 1700 Crores will be
developed on a BOOT basis with a 40-year lease and an estimated implementation timeline of
around four years.
Successful completion of a rights issue, raising ~ Rs. 400 Cr, reflecting strong shareholder
confidence and providing additional financial flexibility to support project execution and
future growth initiatives.

Q3 FY26 Consolidated Financial Performance Snapshot (Y-o-Y)

Revenue from Operations

Rs.  1,239 Cr

Operating EBITDA

Rs. 145 Cr

Net Profit

Rs. 71 Cr

2.81%

9M FY26 Consolidated Financial Performance Snapshot (Y-o-Y)

Margin : 11.68% Margin : 5.69%

Revenue from Operations Operating EBITDA Net Profit

Rs.  3,681 Cr Rs. 469 Cr Rs. 223 Cr

Margin : 12.73% Margin : 6.06%5.74%



About Patel Engineering Limited

Patel Engineering Limited. or is a 76-year company established in the year 1949, has evolved as
a construction company specializing in the hydropower and irrigation segments. We are engaged in the
construction of dams, bridges, tunnels, roads, piling works, industrial structures and other kinds of heavy civil
engineering works and have executed a variety of infrastructure projects in the technology-intensive areas like
hydropower, irrigation and water supply, urban infrastructure, and transportation segments especially in tunnels
and underground works for hydroelectric and transportation projects primarily as civil contractors.

Company Investor Relations: MUFG Intime India Private Limited

Name: Shobha Shetty / Aditya Bajaj Name: Pooja Swami / Prathmesh Parab

Email: investors@pateleng.com
Email: pooja.swami@in.mpms.mufg.com / 

prathmesh.parab@in.mpms.mufg.com

CIN: L99999MH1949PLC007039

www.pateleng.com www.mpms.mufg.com

Safe Harbor

Any forward-looking statements about expected future events, financial and operating results of the Company are based on certain
assumptions which the Company does not guarantee the fulfilment of. Past performance also should not be simply extrapolated into
the future. These statements are subject to risks and uncertainties. Actual results might differ substantially or materially from those
expressed or implied. Important developments that could affect the operations include a downtrend in the industry,
global or domestic or both, significant changes in political and economic environment in India or key markets abroad, tax laws,
litigation, labour relations, exchange rate fluctuations, technological changes, investment and business income, cash flow
projections, interest, and other costs. The Company does not undertake any obligation to update forward-looking statements to
reflect events or circumstances after the date thereof.

Commenting on the results, Ms. Kavita Shirvaikar, MD said The Q3 FY26 results reflect improving financial
performance and our disciplined approach towards achieving top-line growth, while maintaining sustainable
profitability. We have maintained steady progress across ongoing projects, reaffirming our reputation for
exceptional execution. A key highlight of our execution capabilities was the recent successful TBM
breakthrough at our CIDCO TWT-II project site achieved more than four months ahead of schedule. This
milestone not only set a new benchmark in efficiency but also established a National Record by completing 812
meters of tunneling in January 2026 alone. During the quarter, we secured projects related to excavation works
which is a natural extension of the large-scale infrastructure works we undertake. We believe such projects
provide additional diversification and open new avenues for our growth. Our well-diversified order book of Rs.
15,123 Cr at the end of the quarter continues to support topline visibility. Operational efficiency and disciplined
project execution remain the key focus areas as we advanced work across multiple sites. With the

ongoing emphasis on infrastructure development and renewable energy, we believe the
company is well placed to participate in emerging opportunities in a measured and responsible manner.

Commenting on the results, Mr. Rahul Agrawal, CFO said We reported a steady performance in Q3 FY26,
supported by stable operations and our continued focus on disciplined execution. During the quarter, the
company also raised ~ Rs. 400 Cr through a rights issue, reflecting the underlying strength of our fundamentals
and the confidence of our stakeholders. This capital infusion strengthened our balance sheet and should
support future strategic growth initiatives. We have also taken the next leap in our commitment to the
development of hydropower and sustainable development, with our MoA with the Arunachal Pradesh Govt. for
complete development of the 144 MW Gongri Hydroelectric Project. We remain committed to measured,
sustainable growth while maintaining a balanced and responsible approach to value creation.
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Patel Engineering Limited

Share India Securities Ltd will host the conference call of
Patel Engineering Limited 

for analysts and investors to discuss Q3 & 9M FY26 results

Date and Time:
Monday, 16th February 2026, at 10:30 AM IST

Ms. KAVITA SHIRVAIKAR MANAGING DIRECTOR
Mr. RAHUL AGARWAL CHIEF FINANCIAL OFFICER

CONFERENCE DIAL IN NUMBERS

International Toll Free:

+91 22 6280 1550 / +91 22 7115 8378

Universal Dial In :

Hong Kong : 800964448 UK : 08081011573
Singapore : 8001012045 USA : 18667462133

Please pre-register to avoid wait time:

DIAMOND PASS

Please click here for pre-registration

Harsh Patel
+91 9769266884

Harsh.patel@shareindia.com

Share India Securities Limited

Investor Relations
Email: investors@pateleng.com

Website: www.pateleng.com

SPEAKERS FROM MANAGEMENT

Patel Engineering Limited 

CALL LEADER

Mr. Harsh Patel, Share India Securities Ltd
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epaper.financialexpress.com

to our Company, the Issue Materials wi be sent only to their  valid e-mail address and in case such Esgible Equity Shareholders have not provided their valid e-mas address, then t
Issue Materials will  be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those overseas Eligible Equity Sharehalders, who do not update our

records with their Indian address or the address of their duly authorised representative in India, prior to the date on which we propose to dispatch the Issue Materials,  shall not be sent any
of the Issue Materials.

offered, sold, resold or otherwise transferred within  the United States, except  in a transaction exempt from the registration requirements of the US Securities Act. Accordingly, the Rights

Entitlements and Rights Equity Shares are  being offered and sold in 'offshore transactions' outside the United States in compliance with Regulation S under the US Securities Act to existing
shareholders located in jurisdictions where such offer and sale of the rights Equity Shares is permitted under laws of such jurisdiction. There will be no public offering in the United States.

pages 102 and 103 Of the Letter of Offer.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will be credited to the demat account of the Eligible Equity Shareholders
who are Equity Shareholders as on the Record Date, however, the Issue Materials will  be sent/ dispatched only to such Eligible Equity Shareholders who have provided an Indian address

to our Company and only such Eligible Equity Shareholders are permitted to participate in the Issue. In case such Eligible Equity Shareholders, have provided their  valid e-mail address

28. 2025 with Stock Exchanges. The Letter of Offer is available on the website of the Company at https://www.pateleng.com/ and on the Stock Exchanges l.e. BSE Limited at  www.bseindia.
com and NSE India at  www.nseindia.com. Investors should note that that investment in equity shares involves a degree of risk and for details relating to the same, please see section tited
"Risk Factors' beginning on page 19 of the Letter of Offer.

The Rights entitement and the Rights Equity Shares have not been and will not be registered under the US Securities Act or any state securities laws in the United States, and may not be

NOTICE TO INVESTORS: The distribution of the Letter of Offer, Application Form and Rights Entitlement Letter and any other offering material related to the Issue (collectively, "Issue
Materials") and issue of Rights Entitlements as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession the Issue Materials may come or  who recelve Rights Entitlements and propose  to renounce or apply for Rights Equity Shares in the Issue are
required to inform themselves about and observe such restrictions, See "Restrictions on Foreign Ownership of Indian Securities and "Restrictions on Purchases and Resales on

For Patel Engineering Limited

Shobha Shetty

Company Secretary and Compliance Officer
filad a etter of Offer dated Moue

Eligible Equily Shareholders, can make an Application only after the Rights Entitiements is credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares
shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall  credit the Rights Entitlements to the demat accounts of the Eligible Equity  Shareholders,
holding the Fouit

first holder, folio number or demat account number,  number of Rights Equity Shares applied for,  amount blocked,  ASBA Account number and the Designated Branch of the SCSB where the

Application Form, or the plain paper Application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip. For details of the ASBA process,
see Terms of  the Issue on page 75 of the Letter of Offer.

On behalf of Board of Directors

offered under the Issue for subscribing to the Rights Equity Shares offered under the Issue.
If Eligible Equity Shareholders, holding Equity Shares in physical form as on Record Date,  have not provided the details of their  demat accounts to our Company or to the Registrar,
they are required to provide their demat account details to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date, to enable the credit of

the Rights Entitlements by way of transfer from  the Demat Suspense Account to their respective demat accounts, at least one day before the Issue Closing Date. Such Eligible Equity

Website: www.in.mpms.mufg.com; Contact person: Shanti Gopalakrishnan
SEBI registration no.: INRO00004058

E-mail: investors@pateleng.com
Corporate Identity Number. L99999MH1949PLC007039

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any prelssue or post-lssue related matter. All grievances relating to the ASBA
the with a comy to the SCSBi

Rights Entitiements shall be crediled to the respective demat accounts of Eligible Equily Shareholders, before the Issue Opening Date only in dematerialised form. Further, if no
Application is made by the Eligible Equity Shareholders, of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall  be extinguished after
the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will  be credited, even if such Rights Entitlements were purchased from market and purchaser
will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an  Application to apply for Rights Equity Shares

Registered Office: C-101, 247 Park. L. B. S. Marg. Vikhroli  West

Mumbai-400 083, Maharashtra, India; Telephone: +91 81081 14949
Email: patelengineering.rights2025@in.mpms.mufg.com
Investor grievance emall pertaining to Rights Issue: investor.helodesk@n.mpms.mufo.com

PATEL ENGINEERING LIMITED

Registered Office: Patel Estate SV Road,

Jogeshwani (West), Mumbai-400 102, Maharashtra, India
Tel: +91 22-6982 3500/2676 7500

Opening Date. The said ISIN shall  be  suspended for transfer by the Depositories post the Issue Issue Clasing Date.
Additionally, our Company will submit the details of the tofal Rights Entitlements credited to the demat accounts of the Eligible Equity Shareholders, and the Demat Suspense Account
tothe 
to the Stock Exchanges after completing the corporate action. The details of the Rights Entitlements with respect to each Eligible Equity Shareholders, can be accessed by such
respective Eligible Equity Shareholders, on the website of the Registrar after keying in their respective details along with other security control measures implemented thereat.

MUFG MUO
MUFG Intime India Private Limited /formerly Link Intime India Private Limited)

Patel
Shobha Shetty, Company Secretary and Compliance Officer

Eligible Equity Shareroiders, can aiso obtain the detalis of  their respective Rights Enmaments trom the wedsite of the Registrar (i.., in.mpms.murg.com) by entering their P iD and
Client ID or folio number (for Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall  also be available on the

website of our Company (i.e., httos://pateleng.com/.
In this regard, our Company has made necessary arrangements with  NSDL and CDSL for crediting  of the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders

domstocalled form A sanarata Is

Entitlement Letter and the Applicatión Förm ör delay in the receipt of the Letter of Oer, the Rights Enttiement Letter or the Application Form attributable to hon-avalablity
of the e-mail addresses of Eligible Equity Shareholders, or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement Letters are delayed
or misplaced in the transit.

For further details, please refer  "Dispatch and availability of Issue Materials on page 93 of the Letter of Offer.

Rights Entitiements

As your name appears as a beneficial owner in respect of the pald-up and subscribed Equity Shares held in dematerialised form or appears in the register of members of our CompanyAs your name appears as a beneticiat owner in respect of the paid-nd e
as an Eligible Equity Shareholder,  in respect of our Equity Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the number of Rights Equity Shares
as set out in the Rights Entitlement Letter.

Eligible Equity Shareholders, can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.in.mpms.mufg.com) by entering
their DP ID and Client ID or folio 94 number (for Eligible Equity Shareholders,  who hold Equity Shares in physical form  as on Record Date)  and PAN.  The link for the same shall
also be available on the website of our Company at https://pateleng.com/

Please note that neither our Company nor the Registrar shall be responsible for not sending the physical copies of Issue materials, including the Letter of Offer, the Rights

or. I  he plain paper Applcauon format  will be avalable on the website of the Reg.strar  at  www.in.mpms.murg.com.
Our Company, and the Registrar shall not  be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors ASBA Accounts on or before the Issue

Closing Date.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

the Registrar at www.in.mpms.murg.c
()the Stock Exchanges at  www.bseindia.com and.www.nseindia.com
To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity
Shareholders, should visit www.in.mpms.mufa.com

forth on page 103 of Letter of Ufter.
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account including cases where an Investor submits
Application Forms along with a plain paper  Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to

Further, the Letter of Uffer will be sent dispatched to the Eligible Equrty Shareholders who have provided their Indian address and who have made a request in this regard.
Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable laws)
on the websites of:

(i) our Company at https://pateleng.com

gUB SSAVORE

SCSB WH WHCR the seesunt s mainlain
Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account,

15, Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

16. All  such Eligible Eguity Shareholders, shall be deemed to have made the representations, warranties and agreements set forth in "Restrictions on Purchases and Resales as set

addresses provided by them

The Issue Material will  be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity Shareholders have
provided their valid e-mail  address, the Issue Material will  be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail
address, then the Issue Material will  be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

11. Total Application amount paid at the rate of 27 per Rights Equity Share:
Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB:12.

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE /FCNR/ NRO account such as the account number, name,

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

The dispatch of the Application Form, Letter of Offer dated November 28, 2025 and RE Entitlement Letter (Issue Material) has been completed on December 8, 2025, in case of

eligible equity shareholders who have provided their valid email address to our Company, the Issue Material has been sent to their email address and in cases where eligible

equity shareholders have not provided their email address, then the Issue Material, asas applicable has been physically dispatched, on a reasonable effort basis, to the indian

Number of Rights Equity Shares entitld to;
Number of Rights Equity Shares applied for within the Rights Entitlements:

9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for)
Binhte E Sha

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that submission of the Letter of Offer to BSE Limited should not, in anyway, be deemed or construed that the Letter  of Offer
has been cleared or approved by BSE Limited; nor does it  certify the correctness or  completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the full
text "Disclaimer clause of BSE beginning on page no. 71 of the Letter of Offer

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/REFUND BANKER: ICICI BANK LIMITED

Except for Applications on behalf of the Central or State Govermment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for

each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for  pursuant to the Issue:

Number of Equity Shares held as on Record Date:

Allotment ooption- only dematenalised form.

ICDR Master Circular. For the purposes of this Issue, the Designated Stock Exchange is NSE.
DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of the Letter of Offer to NSE Limited should not, in anyway, be

deemed or construed that the Letter of Offer has been cleared or approved by NSE Limited; nor does it certify the correctness or completeness of  any of the contents of the Letter of Offer.
The investors are advised to refer to the full text "Disclaimer clause of NSE beginning on page no. 71 of the Letter of Offer.

office of the Designated Branch of the SCSB before the Issue following particulars:

1. Name of our Company, being Patel Engineering Limited:

Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);
Folio number (in case of Eliqible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID:

after the Issue Closing Date.

LISTING: The existing Equity Shares ("BSE") and National Stock Exchanges of India Limited ("NSE", and togetgether wit "Stock Exchanges").
Company has received the "in-principle approvals from BSE and NSE for listing the Rights Equity Shares to be allotted pursuant to the Issue through letters dated November 28. 2025
and November 25. 2025, respectively Our Company will also make ap s to the Stock Exchanges to obtain trading approvals for the Rights Entitlements  as required under the SEB

in the said bank account maintained with the same  SCSB. Applications on plain paper will  not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall  not be  entitled to renounce their
Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the

by transfering the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequence sult  of trading in the Rights Entitlements. Investors who intend to trade in the Rights Entitlem
should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements

hofre theleuClesing Dat and  shal

AO LS AfAIA apdiyINVESTORS MAY PLEASE NOTE TRAT RIGHTSEunder the ASBA rocess may make an Aplication to subscribe to the Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of  Application Form
as detalled above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain itwith the from any other source may make an Application to subscribe to the Issue on plain paper  with the same details as per the Application Form that is available on the website of the Registrar  or
the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper  Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market platform of
the Stock Exchanges (the "On Market Renunciation"), or (b) through an off-market transfer (the "Off Market Renunciation"), during the Renunciation Period. The Investors should have the

accepted and uploaded without blocking funds in the ASBA Accounts.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the ASBA process.
For further details on 'Making of an Application through the ASBA process' please refer to page 78 of the Letter of Offer.
MAKING DE AN ARRLICATION BY ELUGIRLE FQUITY SWAREROL DERS OM BLAIN BARER INDsa vsav 880E5S

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE, FOR DETAILS, SEE-ALLOTMENT ADVICE OR REFUND/ UNBLOCKING
OF ASBA ACCOUNTS" ON PAGE 75 OF THE LETTER OF OFFER.

January 2, 2013, it is cianfied that for making Applications by SUSBs on their own aocount using ASBA facility, each such SUSB should have a separate account  in its own name with any
other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear demarcated funds should be available in such account
for such an Application

Our Company, their directors, their employees, affiliates, associates and their respective directors and officers and the Registrar shall not take any responsibility for acts, mistakes, errors,

Please note that on the Issue Closing Date, Applications through ASBA process will  be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock

Exchanges. Please ensure that the Application Form and necessary details are filled in, In place of  Application number, Investors can mention the reference number of the e-mail received
from Registrar informing about their Rights Entitiement or last  eight digits of the demat account. Altematively,  SCSBs may mention their intemal reference number in place of application
number

Account equivalent to the Application Money mentioned in the  Application Form, as the case may be, at the lime of submission of the Application,

For the list  of banks  which have been notified by SEBI to act  as SCSBs for the  ASBAprocess.  please refer to  www.sebi.gow.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods

stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date
or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or

any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section entitled "Terms of the Issue- Basis of Allotment on page 75 of the
Letter of Offer.

An Iimvestor,  wishing to paripate in the lssue through the ASBA faeility is equired to have an  ASBA enabled bank account wth SCSBs, prior to making the  Application. Investors desining
to make an Application in  the Issue through ASBA process, may submit the Application Form in physical hysical mode mode to to ththe Designated Branches of the SCSB or online/ electronio  Application
through the website of the SCSBs (if  made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective  ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Fom and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA

SECURITIES ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THE LETTER OF OFFER INTO THE UNITED STATES AT ANY TIME,

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is December 19, 2025, l.e., Issue Closing Date. Our

Board or any committee thereof may extend the said date for such period as it may  determine from time to time,  subject to the lssue Period not exceeding 30 days from  the Issue Opening
Date (inclusive of the Issue Opening Date)

()apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other parl of its Highls Entilleme
(iv) apply for its Rights Equily Shares to the full  extent of its Rights Entitlements and apply for Additional Rights Equity Shares; or
(v) renounce its Rights Entitlements in full.

Making of an Application through the ASBA process

TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE
RIGHTS EQUITY SHARES ARE ONLY BEING OFFERED AND SOLD IN OFFSHORE TRANSACTIONS" AS DEFINED IN, AND IN RELIANCE ON, REGULATION  S UNDER THE

U.S. SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS, LOCATED IN JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE LAWS OF SUCH
JURISDICTIONS. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF
ANY RIGHTS ENTITLEMENTS OR RIGHTS FQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID

If the Eligible Equity Shareholder applies in the Issue, then such Eligible Equity Shareholder can:

(i) apply for its Rights Equity Shares to the full extent of its Rights Entitiements; or
apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or

please see "General Information- Un ement on page

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF

1933,  AS  AMENDED (U.S. SECURITIES ACT) AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, LORINAOR IN

Eligible Equily Shareholders,  making an application in this issue by  wav of plain paper applications shall  not be permitted to renounce any portion of their Rights Enititlements. For details.
see "Terms of  the Issue- Making of an Application by Eligible Equity Shareholders, on Plain Paper under ASBA process" on page 75 of the Letter of Offer.

⚫ Options available to the Eligible Equity Shareholders
Bichts Fntitlamant I etter ill cleady indicata the

India). In addition, each purchaser or seller of Rights Entitlements and the Rights Equi nties, acknowledgments and agreements
set forth in "Restrictions on Purchases and Resales' on page 103 of the Letter of Offer
Allotment of the under-subscribed portion of the Issue

Our Company does not intend to allot the underunder-subscribed portion of the Rights Equity Shares in this Issue to any Specific Investor(s). For details regarding Underwriting Agreement,

of the SCSBs (if made avalable by such SCSB). Please note that incorrect depository account details or PAN or Application Forms without depository account details shall be treated as

incomplete and shall  be rejected. For details, see Terms of the Issue -  Grounds for Technical Rejection on page 92 of the Letter of Offer, Our Company, the Registrar and the SCSBS

shall not be liable for any incomplete or incorrect demat details provided by the investors.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications. Please note

or in part, in (i) the United States; or (i) any jurisdiction other than India except in accordance with legal requirements applicable in such jurisdiction
Any persoh who purchases or renounces the Rights Entitlements or  makes an application to acquire the Rights Equity Shares wil be deemed to have declared, represented, warranted and
agreed that such person is cutside the United States and is eligible to subscribe and authorized to purchase or sell the Rights Entilements or aoquire Rights Equity  Shares in compliance
with all  applicable laws and regulations prevaling in such person's jurisdiction and India, without  requirement for our Company or our  afiliates to make any filing or registration (other than in

SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their respective ASBA  Accounts.
Investors are also advised to ensure that the Application Form is correctly illed up stating therein that the ASBA Account in  which an amount  equivalent to the amount payable on Application
as stated in the Application Form will be blocked by the SCSB.

Investors shouid carefully fill-in their depository account details and PAN in the Application Form or while submitting application through online/electronic Application through the website

and the Registrar will  rot be liable for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Rights Entitlement Letter and the Application Form, in the event
the Issue Materials have been sent on the registered email addresses of such Eligible Equity Shareholders, avalable with the Registrar in their records
No action has been or will  be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer is being filed with the Stock
Exchanges. Accordingly, the Rights Entitlements and/or the Rights Equity Shares may d or sold directly or indirectly, and the Issue Materials

demat accounts. Please note that one single  Application Form shall  be used by Investors to make Applications for all Rights Entitlements available in a particular demat account. In case of
Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will  have to apply for the Rights Equity Shares from the same demat
account in which they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit  a separate Application Form for each demat account

Investors may apply for the Rights Equltly Shares by submitting the Application ication Form Form to the Designated Branch of the SCSB or online/electronic Application through the website of the

full. Accordingly,  persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction  where to do so, would or might contraver
securities laws or regulations, or  would subject our Company or its  affiliates to any filing or registration requirement (other than in India). If any Issue Materials are received by any person in

any such junisdiction or the United States, they must  not seek k to to subscribe subscribe to to the the Rights Rights Equity Equity SharesShares. See "Restrictions on Foreign Ownership of Indian Securiti
on Purchases and Resales on pages 102 and 103 of the Letter of Offer.

Drat ottor  of Offrte etrof f

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the  ASBA Circulars, all Investors desiring to make an Application in the
Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application

through ASBA.
The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees to make Applications in the Issue basis the Rights Entitlement credited in their respective

Offer shall  constitute an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Materials. Further, receipt of the Issue Materials (including by way
of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or () any jurisdiction or in any circumstances in which such an offer, invitation
or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, the Letter of Offer and any other
Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or

ASBA
PROCESS OF MAKING  AN APPLICATION IN THE ISSUE:

an application - Make use of it
by simply blocking the fund in the bank account, investors can avail the same. For
further details read section on ASBA below

The credit of Rights Entitlements doe itute an offer invitation to offer o tion in the Issue, whether directly or indirectly, and only dispatch of the Letter of

Eliglble Equny sharenolders are requested to ensure that Ofl Marker  Renunciation is completed in such a manner that the Righs Enoements are dlstilled lo the demat  a he Renouncees on or  phor to the issue closing Dale.
Our Board or the Allotment Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Investor after the Issue Closing Date.

AOD Simple. Safe. Smart way of making *Application supported by block amount (ASBA) is a better way of applying to issues

FRIDAY, DECEMBER 12, 2025 TUESDAY, DECEMBER 16, 2025 FRIDAY, DECEMBER 19, 2025

ISSIE OPENS UN-

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENIINCIATIUNS*. ISSUE CLOSES ON**

ISSUE OF UP TO 14,77,65,820 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 1 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 27.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM

OF 26.00 PER EQUITY SHARE) AGGREGATING UP TO 3,989.68 MILLION* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 7 RIGHTS EQUITY SHARE FOR EVERY 40 FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS DECEMBER 4, 2025 ("RECORD DATE") ("ISSUE"). SEE "ISSUE INFORMATION" ON PAGE 70 OF THE LETTER OF OFFER.

"Assumina full subscription in the Issue, Subiect to finalization of Basis of Allotment.

PROMOTERS OF OUR COMPANY: JANKY RUPEN PATEL, PRAHAM INDIA LLP, AND RAAHITYA CONSTRUCTIONS PRIVATE LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY

to a resolution of our Shareholders dated September 30, 1999 Company was changed to 'Patel Engineering Limited corporat the RoC on December 9, 1999. For details of changes in the name of our Company,

see "General Information" on page 44 of the Letter of Offer.

Registered Office: Patel Estate SV Road, Jogeshwari (West), Mumbai -400 102, Maharashtra, India. Tel: +91 22-6982 3500/2676 7500; Contact Person: Shobha Shetty, Company Secretary and Compliance Officer; Tel: +91 22-6982 3500/2676 7513
F.mail inyestorspate Wehsi atele Corporate Identity Number: I99999MH1949PLC007039

D
Our Company was incorporated as 'Patel Engineering Company Limited", a public limited company under the Indian Companies Act, VIl of 1913, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashtra at Mumbai on April 2, 1949. Pursuant

1
וק

Since 1949

capitalized terms used and not defined herein shall have the meaning assigned to them in the Letter of  Offer  dated November 28, 2025 (the "Letter of Offer"  filed with stock exchanges namely BSE Limited ("BSE") and National Stock Exchange of India Limited (the "Stock Exchange") and SEBI.

Datal



shareho n jurisdictions nd sale of the rights Equity
of the Issue Materials. mitted under  laws of such jurisdiction. There will be no public offering in the United States

epaper.jansatta.com

who are Equily Shareholders as on the Record Date,  however, the Issue Materials will  be sent/ dispatched only to such Eligible Equity Shareholders who have provided an Indian address
to our Company and only such Eligible Equity Shareholders are permitted to participate in the Issue. In case such Eligible Equity Shareholders,  have provided their valid e-mail address
to our Company, the Issue Materials will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then the

issue Materials will  be physically dispatched, on a reasonable effort basis,  to the Indian addresses provided by them. Those overseas Eligible Equity Shareholders, who do not update our

"Risk Factors beginning on page 19 of the Letter of Offer.

The Rights entitlement and the Rights Equity Shares have not been and will not be registered under the US Securities Act or securities may not be

afered,  sold, resold or othervise transferred within the United States, except in a transaction exempt from the registration requirements of the US Secunties Act. Accordingly, the Rights
is a 

Entitlements and Rights Equity Shares are being offered and sold in 'offshore transactions' outside the United States in compliance  with Regulation S under the US Securities Act to existing

Matohais) and issue of Rights Entitements as well as Rights Equity Shares to persons in certan junsdlctons outside indis may ba resthictad by legal requirements prevaing in thosа
jurisdictions. Persons into whose possession the Issue Materials may come or who receive Rights Entitlements and propose to rencunce or apply for Rights Equity Shares in the Issue are

required to inform themselves about and observe such restrictions. See "Restrictions on Foreign Ownership of  Indian Securities and "Restrictions on Purchases and Resales on

pages 102 and 103 Of the Letter  of Off

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Richts Entitlements will  be demat account of the uity Shareholders

Shobha Shetty
Company Secretary and Compliance Officer

Patel Engineering Limited is proposing, subject to r considerations,  a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated November
28,  2025 with Stock Exchanges. The Letter of Offer is available on the website of the Company at https:/www.pateleng.com/and on the Stock Exchanges i.e.  BSE Limited at  www.bseindia.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entilements and Allotment of Rights Equity Shares

shall  be made in dematerialized form only. Prior to the Issue Opening Date,  our Company shall credit the Rights Entitlements to the dermat accounts of the Eligible Equity Shareholders.
holding the Equity Shares in dematerialised form

NOTICE TO INVESTORS: The distribution of the Letter of Offer, Application Form and Rights Entilement Letter and any other offering material related to the Issue (collectively, "Issue

Appication Form, or the prain paper Appicator
see "Terms of the Issue on pace 75 of the Letter of Öffer

On behalf of Board of Directors
For Patel Engineering Limited

SEBI registration no.: INR000004058 Corporate Identity Number: L99999MH1949PLC007039

the Rights Entitiements by way of transfer from  the Demat Suspense Account to their respective demat accounts, at least one day before the Issue Closing Date. Such Eligible Equity Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any prelssue or post-Issue related matter. All  grievances relating to the  ASBA
they are required to provide their demat account details to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date, to enable the credit of

Shareholders, holding shares in physical form (if  any) can update the details of their respective demat accounts on the website of the Registrar fi.e.  www.in.mpms.mufg.com). Suchform any) can update the detalis of  their respective demat ac
Eligible Equity Shareholders, can make an Application only after  the Rights Entitlements is credited to their respective demat accounts

process may be addressed to the Registrar to the Issue, with a copy to  the SCSB. giving full details such as name, address of the Investor, contact number(s), e-mail address of the sole

first holder, folio number or d ount number, number of Rights Equity Shares applied for, amount blocked,  ASBA Account d the Designated Branch of the SCSB where the

Application is made by the Eligible Equity Shareholders, of Rights Entitiements on or before Issue Closing Date, such Rights Entitlements shall  lapse and shall  be extinguished after
the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will  be credited, even if such Rights Entitlements were purchased from market and purchaser

will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an Application to apply for Rights Equity Shares
offered under the Issue for subscribing to the Rights Equity Shares offered under the issue.

Racordodars holdinn Fuity Shar

Mumbai 400 083, Maharashtra, India; Telephone: +91 81081 14949
Email: patelengineering rights2025@in.mpms.mufg.com

Investor grievance email pertaining to Rights issue: investor helpdesk@in.mpms.mufg.com
Website: www.in.mpms.mufg.com: Contact person: erson: Shanti Shant Gopalakrishnan

Registered Office: Patel Estate SV Road,

Jogeshwari (West), Mumbai  -400 102, Maharashtra, India
Tel: +91 22-6982 3500/2676 7500

E-mail: investors@pateleng.com

Additionally, our Company will  submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible Equity Shareholders, and the Demat Suspense Account
to the Stock Exchanges after completing the corporate action. The details of the Rights Entitlements with respect to each Eligible Equity Shareholders, can be accessed by such
respective Eligible Equity Shareholders, on the website of the Registrar after keying in their respective details along with other security control measures implemented thereat.

Rights Entitlementsents shall be credited to o the the respective respecbve demat accounts of Eligible Equity Shareholders, before the Issue Opening Date only in dematerialised form, Further, if  no

MUFG ur

MUFG Intime India Private Limited (fonmerly Link intime India Private Limited)

Registered Office: C-101. 247 Park, L. B. S. Marg, Vikhroli West.

Patel
Shobha Shetty, Company Secretary and Compliance Officer

PATEL ENGINEERING LIMITED

website of our Company (ie.,  https://patelena.com)

In this regard, our Company has made necessary armangem and CDSL for crediting of the Riohts Entitlements to the demat accounts of the Eliaible Eouity Shareholders.

in a demalerialized form.  A separate ISIN for the Rights Entitlements has also been generated which is ISIN: INE244B20022.  The said ISIN shall  remain frozen (for debit) until the Issue
Opening Date. The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date

or misplaced in the transit.

For further details, please refer Dispatch and availability of Issue Materials' on page 93 of the Letter of Offer.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICЕ

As your name appears as a beneficial owner in respect of the paid-up and subscribed Equity Shares held in dematerialised form or appears in the register of members of our Company
as an Eligible Equity Shareholder, in respect of our Equity Shares held in physical form, as on the Record Date,  you may be entitled to subscribe to the number of Rights Equity Shares

as set out in the Rights Entitlement Letter.

Eligible Equity Shareholders, can also obtain the delails of their respective Rights Enlitlements from  the website of the Registrar (.e,.in.mpms.mufg.om) by entering their DP ID and

their DP ID and Client ID or folio 94 number (for Eligible Equity Shareholde ares in physical f ecord Date) and PAN

also be available on the website of our Company at https://pateleng.com/

Please note that neither our Company nor the Registrar shall be responsible for not sending the physical copies of Issue materials, including the Letter of Offer, the Rights
Entitiement Letter and the Application Form or delay in the receipt of the Letter of Offer, the Rights Entitlement Letter or the Application For

Our Company, and
Closing Date

agistra responsible if the Applications are not uploaded by the SCSE

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Rights Entitlements

Issue (i) the Stock Exchanges af www.b d www.nseindia.com

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity
Shareholders, should visit  www.in.mpms.mufg.com

Eligible Equity Shareholders, can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e.,.www.in.mpms.mufg.com) by entering

In cases where Muitiple Application Forms are submitted for Applications pertaining to Rights Entitiements credited to the same demat account including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Falure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to
the Investor. The plain paper Application format will  be available on the website  of the Registrar at www.in.mpms.mufg.com.

0

Investors can a Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable laws)
on the websiles of

our Company at https://pateleng.com

(ii) the Registrar at www.in.mpms.mufg.com;

14.
15

16

Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account,

Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB), and

All such Eligible Equity Shareholders, shall be  deemed to have made the representations,  warranties and agreements set forth in Restrictions on  Purchases and Resales as set
forth on page 103 of Letter of Offer.

The Issue Material will  be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity Shareholders have
provided their valid e-mail address, the issue Material will  be sent only to their valid e-mail  address and in case such Eligible Equity Shareholders have not provided their valid e-mail
address, then the Issue Material will  be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent'dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a request in this regard.

11 Total  Application armount paid at  the rate of 27 per Rights Equity Share:
12. Detass of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB

13. In case of non-resident Ellgible Equlty Shareholders making an application with an Indian address, details of the NRE /FCNR/ NRO account s ccount number, name.

address and branch of the SCSB with which the account is maintained:

The dispatch of the Application Form, Letter of Offer dated November 28,  2025 and RE Entitlement Letter (Issue Material) has been completed on December 8, 2025, in case of

eligible equity shareholders who have provided their valid email all address address to to our our Company, Company, the the issue Issue MMaterial has been sent to their ir email emal address and in cases where eligible
equity shareholders have not provided their email address, then the Issue Material, as applicable has been physically dispatched, on a reasonable effort basis, to the Indian
addresses provided by them

7 Number of Rights Equity Shares entitled to:
8. Number of Rights Equity Shares applied for within the Rights Entitiements:

Number of  Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
10. Total number of Rights Equity Shares applied for.

DISCLAIMER CLAUSE OF BSE: It is to be distincby understood that submission of the Letter of Offer to BSE Limited should not, in  anyway, be deermed or  construed that the Letter of Oer
has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the full
texl "Disclaimer clause of BSE beginning on page no. 71 of the Letter of Offer

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/REFUND BANKER: ICICI BANK LIMITED

4

5

Except  for Applications on behalf of the Central or State Govemment, the residents of Sikkim  and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for
each Eligible Equity Shareholder in case of joint names, irespective of the total value of the Equity Shares appilied for pursuant to the Issue;

Number of Equity Shares held as on Record Date:

Allotment option -only dematerialised form:

ICDR Master Circular. For the purposes of this Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of the Letter of Offer to NSE Limited should not, in anyway, be
deemed or construed that the Letter of Offer has been cleared or approved by NSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer
The investors are advised to refer to the full  text "Disclaimer clause  of NSE beginning on page no. 71 of the Letter of Offer

1.

office of the Designated Branch of the SCSB before barticulars

Name of our Company, being Patel Engineering Limited

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded  with our Company or the Depository):

Folio number (in case of Eligible Equity  Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID:

after the Issue Closing Date.

LISTING: The existing Equity Shares are listed on BSE Limited ("BSE") and National Stock Exchanges of India Limited ("NSE", and together with the BSE, "Stock Exchanges"). Our
Company has received the in-principle approvals from BSE and NSE for listing the Rights Equity Shares to be allotted pursuant to the issue through letters dated November 28, 2025
and November 25, 2025, respectively. Our Company will also make applications to the Stock Exchanges to obtain trading approvals for the Rights Entitiements as required under the SEBI

in the said bank account maintained with the same SCSB.  Applications on plain paper will  not be accepted from any Eligible Equity Shareholder  who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their
Rights Entitlements and should not utilize the  Application Form for any purpose including renunciation even if it is received subsequently

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the

by transferring the Rights Entitlements through the depository mechanism.

Investors may  be  subject to adverse foreign, state or local tax or legal consequence in the Rights Entitlements. Investors who inten
should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitleme

MARING UF AN APPLICATION BY ELICIBLE EGUITY SHAREHOLDERS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible t
under the ASBA process may make an Application to subscribe to the Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application Form
as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain  it
from  any other source may make an  Application to subscribe to the Issue on plain paper with the same details as per the  Application Form that  is available on the website of the Registrar or
the Stock Exchanges, An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money

INVESTORS MAY PLEASE NOTE THAT RIGHTS EQUITY

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market platform of

the Stock Exchanges (the "On Market Renunciation") or (b) through an off-market transfer (the "Off Market Renunciation"),  during the Renunciation Period. The Investors should have the

omissions and commissions et to Applications accepled by St
accepled and uploaded without blocking funds in the  ASBA Accounts.

d by SCSBs,

Investors applying through the ASBA  facility should carefully read the provisions applicable to such Applications before making their  Application through the ASBA process

For further details on Making of  an Application through the ASBA process' please refer to page 78 of the Letter of Offer.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE- ALLOTMENT ADVICE OR REFUND/UNBLOCKING
OF ASBA ACCOUNTS" ON PAGE 75 OF THE LETTER OF OFFER

January 2. 2013, it is clanified that for making Applications by SCSBs on their own account using ASBA facility, each each such suc SCSB suSb should snould have nave a a separate separate account account in in its its own own name namewith any
other SEBI registered SCSB(s).  Such account shall be used solely for the purpose of making an Application in the Issue and clear demarcated funds should be available in such account
for such an Application

Our Company, their directors, their employees, affiiates, associates and their respective directors and officers and the Registrar shall not take any responsibility for acts, mistakes, error

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m, (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges. Please ensure that the Application Form and necessary details are filled in, In place of Application number, Investors can mention the reference number of the e-mail received

from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of application
number

Date (indlusive of the issue Opening Uate).
If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date

id-34. or such date as may be extended by our Board or any committe thereof, the invitation to ofr contained in the  Leter of Offer shal e deermed to have been decined and our Board or

Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of  submission of the Application.
For the list of banks which have been notified by  SEBI to  act as SCSBs for the ASBA process, please refer  to  www.sebi.gov.in/sebiweb/other/OlherAction.do?doRecognisedFpi=yes&intmld=34.
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the perods
stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated

any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section entitled "Terms of the Issue-Basis of Allotmenf on page 75 of the
Letter of Offer

praces
An Inivestor, wishing to participate in the issue through the  ASBA facility, is required to have an ASBA enabled bank account with SCSBs, prior to making the Application. Investors desiring
to make an Application in the Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application
through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

aulhonsation Io the SCSR via the electronic mods for hlockin

ANY RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID
SECURITIES ACCORDINGLY YOU SHOULD NOT FORWARD OR TRANSMIT THE LETTER OF OFFER INTO THE UNITED STATES AT ANY TIME

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is December 19. 2025, l.e., Issue Closing Date. Our

Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening

ii) apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements: or
(iv) apply for its Rights Equily Shares to the full  extent of its Rights Entitlements  and apply for Additional Rights Equity Shares; or
(v) renounce its Rights Entitlements in full.

ACT AND MAYe RIN TRE UNITED STATES, EXCEPPORSUANT TOTRANSACTION NOT SUBJECT TO. THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE
RIGHTS EQUITY SHARES ARE ONLY BEING OFFERED AND SOLD IN "OFFSHORE TRANSACTIONS" AS DEFINED IN, AND IN RELIANCE ON, REGULATION S UNDER THE
U.S. SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS. SHAREHOLDERS, LOCATED LOCATED IN IN JURISDICTIONS JURISDICTIONS WHERE WHERE SUCH SUC OFFER AND SALE IS PERMITTED UNDER THE LAWS OF SUCH
JURISDICTIONS. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder, is entitled to in the lssue.
If the Eligible Equity Shareholder applies in the Issue, then such Eligible Equity Shareholder can:

() apply for its Rights Equity Shares to the full  extent of its Rights Entitlements; or
annlu fo its Riohts Fouity Shares to tof nad of its Rinh

Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shan Specific Investor(s). For detailis regarding Underwriting Agreement.
please see "General Information - Underwriting Agreement on page 44 of the Letter of Offer.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF

Additonally, in terms or Reguiaton 78 of the SEB CDR Regulations, Investors may choose to accept the ofer to paticipate in this issue by making plain paper Applicatons. Pl
that SCSBs shall accept such applications only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper application and that
Eligible Equity Shareholders, making an application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For detailsSharenolders, maiing an appicaton in this issue by way of plain paper applicauons shail not be permited to renounce any porion of their Poghts n
see Terms of the Issue- Making of an Application by Eligible Equity Shareholders, on Plain Paper under ASBA process on page 75 of the Letter of Offer

Options ayallable to the Eligible Equity Shareholders

with all  applicable laws and regulations prevailing in such person's jurisdiction and India, without  requirement for  our  Company or our  affiliates to make any filing or registration (other than in

India). In addition, each purchaser  or seller of Rights Entitiements and the Rights Equity Shares will  be deemed to make the representations, warranties, acknowledgments and agreements
set forth in "Restrictions on Purchases and Resales on page 103 of the Letter of Offer.

Allotment of the under-subscribed portion of the Issue

Investors should carefully fillin their depository account details and PAN in the Application Form or while submiting application through online/electronic Application through the website
of the SCSBs (lf made available by such SCSB). Please note that incorrect depository account details or PAN or Application Forms without depository account details shall  be treated asby 
incomplete and shall be rejected. For details, see 'Terms of the Issue -Grounds for Technical Rejection on page 92 of the Letter of Offer. Our Company, the Registrar and the  SCSBs
shall not be liable for any incomplete or incorrect demat details provided by the Investors.

Exchanges.  Accordinaly, the Rights Entitlements and/or the Rights Equity Shares may not be offered or sold, directly or indirectly, and the Issue Materials may not be distributed, in whole
or in part, in (i) the United States; or (i) any jurisdiction other than India except in accordance with legal requirements applicable in such jurisdiction.

Any person who purchases or renounces the Rights Entitlements or makes an application to acquire the Rights Equity Shares will  be deemed to have declared, represented, warranted and
agreed that such person is outside the United States and is eligible to subscribe and authorized to purchase or sell the Rights Entitlements or acquire Rights Equity Shares in complian

Investors may apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the  website of the
SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their  respective ASBA Accounts.

Investors are also advised to ensure that the Application FormsForm is correctly filled up stating therein that the ASBA  Account in which an amount equivalent to the amount payable on Application
as staled in the Application Form will be blocked by the SCSB.

on Purchases and Resales on pages 102 and 103 of the Letter of Ufter.
Investors can also access the Draft Letter of Offer, the Letter of Offer, and the Application Form from the websites of our Company, the Ragistrar, and the Stock Exchanges. Our Company

and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Rights Entitlement Letter and the Application Form, in the even

the Issue Materials have been sent on the registered email addresses of such Eligible Equity Shareholders, available  with the Registrar in their records,

The Application Form can be used by the Eligible Equity Shareholders as well  as the Renouncees to make Applications in the Issue basis the Rights Entitlement credited in their respective
demat accounts. Please note that  one single Application Form shall be  used by Investors to make Applications for  all  Rights Entitlements available in a particular demat account. In case of
Investors who have provided details  of demat account in accordance with the SEBI  ICDR Regulations, such Investors will have to apply for the Rights Equity Shares from the same demat
account in which they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or

full Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene local
securities laws or regulations, or would subject our Company or its affliates to any filing or registration requirement (other than in India). If any Issue Materials are received by any person in

any such jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. See 'Restrictions on Foreign Ownership of Indian Securities and "Restrictions

PROCESS OF MAKING AN APPLICATION IN THE ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in the
Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application

The credit of Rights Enititements does nat constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectily, and only dispatch of the Letter ofsMalerale Offer  shall  constitute an offer, invitation or solicitation for participation in the lssue in accordance with the terms of the  Issue  Materials. Further, receipt of the Issue Materials (including by way
of electronic means) will not constitute an offer, invitation to or solicilation by anyone in (1) the United States or (ii)  any jurisdiction or in any circumstances in which such an offer, invitation

itation is ur an offer invitation or solicitation Io those circumstances, the e

ASBA*
Simple, Safe, Smart way of making
an application - Make use of it

*Application supported by block amount (ASBA) is a better way of applying to issues
by simply blocking the fund in the bank account, investors can avail the same. For
further details read section on ASBA below

Eligible Equity Shareholders are requested to ensure that Off Market Renunciation is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date
or the Allotment Committee will  haveOur Board or the e will  have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date), Further, no withdrawal of  Application shall be permitted by any Investor after the Issue Closing Date.

ISSUE OPENS ON: LAST DATE FOR ON MARKET RENUNCIATIONS*

FRIDAY. DECEMBER 12. 2025 TUESDAY. DECEMBER 16. 2025

ISSUE CLOSES ON**

FRIDAY. DECEMBER 19. 2025

EQUITY SHARES THE ELIGIBLE EQUIT RECORD DATE, THA

"Assuming full subscription in the Issue. Subject to finalization of Basis of Allotment.

2025 ("RECO TE") ("ISSUE"). SEE "ISSUE INFORMATION" ON PAGE ER

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY

ISSUE OF UP TO 14,77,65,820* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 1 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 27.00 PER RIGHTS EQUITY SHARE

OF 26.00 PER EQUITY SHARE) AGGREGATING UP TO 3,989.68

(INCLUDING A PREMIUM
.68 MILLION* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 7 RIGHTS EQUITY SHARE FOR EVERY 40 FULLY PAID-UP

Registered Office: Patel Estate SV Road, Jogeshwari (West), Mumbai -400 102, Maharashtra, India. Tel: +91 22-6982 3500/2676 7500; Contact Person: Shobha Shetty, Company Secretary and Compliance Officer: Tel: +91 22-6982 3500/2676 7513

E-mail: investors@pateleng.com; Website: www.pateleng.com; Corporate Identity Number: L99999MH1949PLC007039

PROMOTERS OF OUR COMPANY: JANKY RUPEN PATEL, PRAHAM INDIA LLP. AND RAAHITYA CONSTRUCTIONS PRIVATE LIMITED

Our Company was incorporated as 'Patel Engineering Company Limited', a public limited company under the Indian Companies Act, VII of 1913, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashtra at Mumbai on April 2, 1949. Pursuant

to a resolution of our Shareholders dated September 30, 1999, the name of our Company was changed to 'Patel Engineering Limited' and a fresh certificate of incorporation was issued by the RoC on December 9, 1999. For details of changes in the name of our Company,
see "General Information" on page 44 of the Letter of Offer

Since 1949

PATEEL FNGINEERING LIMITED

Patel

This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All
capitalized terms used and not defined herein shall  have the meaning assigned to them in the Letter of Offer dated November 28, 2025 (the "Letter of Offer" filed with stock exchanges namely BSE Limited ("BSE") and National Stock Exchange of India Limited (the "Stock Exchange") and SEBI
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Outcome of Allotment Committee Meeting 

November 28, 2025 

To, 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex 
Bandra East 
Mumbai 400 051 
Maharashtra, India 
 

The General Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai 400 001 
Maharashtra, India 
 

Symbol: PATELENG Scrip Code: 531120 
 

Dear Sir/Madam, 

Re: Outcome of the meeting of Allotment Committee of the Board of Directors of Patel Engineering 
Limited (“the Company”) held on November 28, 2025 and intimation pursuant to Regulation 30 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 
2015, as amended (“SEBI Listing Regulations”) 

Subject: Outcome of the meeting of the Allotment Committee 

This is further to our intimation on the outcome of the meeting of the Board of Directors of the Company 
(“Board”) dated November 13, 2025, wherein the issuance of fully paid up equity shares of face value of ₹ 1 each 
of the Company (“Rights Equity Shares”) for an amount not exceeding ₹5,000 million by way of a rights issue 
(“Rights Issue”), in accordance with applicable laws, was approved and our prior intimation dated November 25, 
2025. 
 
Pursuant to the above and the in-principle approval received from BSE Limited and National Stock Exchange of 
India Limited vide their letters, each dated November 28, 2025 and November 25, 2025 respectively, for the 
proposed Rights Issue of the Company, we wish to inform you that the Allotment Committee of the Board 
(“Committee”) at its meeting held today, i.e. on November 28, 2025 has, inter alia, considered and approved the 
following terms of the Rights Issue: 
 
i. Instrument: Fully paid-up equity shares of face value ₹ 1 each 
ii. Type of Issuance: Rights Issue of Fully paid-up Equity Shares 
iii. Total number of Equity Shares and Rights Issue size: 14,77,65,820 Rights Equity Shares each for an 

amount aggregating to ₹ 3,98,96,77,140 (₹ 3989.67 million) (assuming full subscription) 
iv. Rights Issue Price: ₹ 27 per Rights Equity Share (including a premium of ₹ 26 per Equity Share) 
v. Record Date: December 4, 2025 
vi. Terms of Payment: The full amount of the Rights Equity Shares (including a premium of ₹ 26 per Equity 

Share) will be payable as per application 
vii. Outstanding Equity Shares: 

1. Prior to the Rights Issue: 84,43,76,117 equity shares of the Company 
2. Post Rights Issue*: 99,21,41,937 equity shares of the Company 

*Assuming full subscription  
viii. Other terms of the Rights Issue including the procedure for applying in the Rights Issue and fractional 

entitlements to be included in the Letter of Offer to be filed by the Company  
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ix. Rights entitlement ratio: The Rights Equity Shares are being offered on a rights basis to Eligible Equity 
Shareholders in the ratio of 7 Rights Equity Shares for every 40 fully paid-up Equity Shares held on the 
Record Date. 

x. ISIN for the Rights Entitlement: will be informed separately. 
Schedule of the Rights Issue: 
 

Last Date for Credit Of Rights Entitlements December 05, 2025 

Issue Opens On  December 12, 2025 

Last Date for on Market Renunciation of Rights Entitlements*  December 16, 2025 

Issue Closes On**  December 19, 2025 

Finalisation Of Basis Of Allotment (On Or About) December 22, 2025 

Allotment Of Shares (On Or About)  December 22, 2025 

Credit Of Equity Shares (On Or About)  December 23, 2025 

Listing Of Shares (On Or About) December 23, 2025 
*Eligible Equity Shareholders are requested to ensure that Off Market Renunciation is completed in such 
a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior 
to the Issue Closing Date. 
**Our Board or the Allotment Committee will have the right to extend the Issue Period as it may determine 
from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening 
Date). Further, no withdrawal of Application shall be permitted by any Investor after the Issue Closing 
Date 

 
This intimation is issued in terms of Regulation 30 and 42 of the SEBI Listing Regulations. 
 
The meeting was commenced at 8.15 pm and concluded at 8.50 pm. 
 
Thanking you, 
For Patel Engineering Limited 
 
 
 
Shobha Shetty, 
Company Secretary and Compliance Officer 
Membership No. F10047 

Shobha 
Ranjit Shetty

Digitally signed by 
Shobha Ranjit Shetty 
Date: 2025.11.28 
20:59:50 +05'30'
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  November 26, 2025 

  To,                                                                                                         

Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 

The National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 

The Company has received two Letter of Intents for the execution of excavation and 
associated works and transportation of coal at a project located at Jhiria West OCP of Hasdeo 
Area, Bilaspur, Chhattisgarh, for South Eastern Coalfields Limited (SECL). the total project value 
aggregating to  798.19 crores (excluding taxes). 
 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we do hereby disclose the 
attached information in terms of sub-paragraph 4 of paragraph B of Part A of Schedule III of 
Listing Regulations.  

Kindly take the aforesaid on record.  

In terms of BSE circular no. 20230714-34 and NSE circular no. NSE/CML/2023/57 dated July 14, 
2023, the date and time of occurrence of event is November 26, 2025 at 1.30 pm. 
 
Enclosed also is the Press Release with respect to the said disclosure.  
 
Thanking you, 
 

Yours faithfully 
For Patel Engineering Ltd. 
 
 

 
Shobha Shetty 
Company Secretary 
Membership No. F10047 
 
Encl: As above 
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Details under Regulation 30 of Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 
 

Sr. 
no.  

Disclosure Requirement  
 

Details 

1. Name of the entity awarding the 
order(s)/contract(s) 
 

Saidax Engineers and Infrastructure Private 
Limited 

2. Significant terms and conditions of 
order(s)/contract(s) awarded in brief 
 

General Conditions of the Contract 

3. Whether order(s) / contract(s) have 
been awarded by domestic/ 
international entity; 

Domestic entity 

4. Nature of order(s) / contract(s); Excavation, Composite Work Overburden 
Removal including Rehandling, Coal Cutting 
by Surface Miner, Loading and Transportation 
of Coal as well as Hiring of all required plant 
and equipment, supply of required quantity 
of diesel and complete maintenance of 
plant and equipment, required staff and 
labour for execution of works 
 

5. Whether domestic or international; 
 

Domestic 

6. Time period by which the 
order(s)/contract(s) is to be executed; 

9 Years 

7. Broad consideration or size of the 
order(s)/contract(s); 

Rs. 798.18 Crore (excluding GST) 

8. Whether the promoter/ promoter 
group / group companies have any 
interest in the entity that awarded the 
order(s)/contract(s)? If yes, nature of 
interest and details thereof; 

Promoters have no interest in the mentioned 
entity.  

9.  Whether the order(s)/contract(s) 
would fall within related party 
transactions? If yes, whether the same 

 

It is not a related party transaction.  

 



PRESS RELEASE FOR IMMEDIATE RELEASE

PATEL ENGINEERING RECEIVED LOIs FOR EXCAVATION & RELATED WORKS 
FOR SOUTH EASTERN COALFIELDS LIMITED.

Mumbai, November 26, 2025: Patel Engineering Ltd has received two Letter of Intents from 
Saidax Engineers and Infrastructures Pvt Ltd for the execution of excavation and associated 
works and transportation of coal at a project located at Jhiria West OCP of Hasdeo Area, Bilaspur, 
Chhattisgarh, for South Eastern Coalfields Limited (SECL).

The total project value for both letter of intents combined is 798.19 crores (excluding taxes).

The combined scope of work includes "Composite Work Overburden Removal including 
Rehandling, Coal Cutting by Surface Miner, Loading and Transportation of Coal as well as Hiring 
of all required plant and equipment, supply of required quantity of diesel and complete 
maintenance of plant and equipment, required staff and labour for execution of works.

With a proven track record in large-scale infrastructure projects, Patel Engineering Ltd. is well-
positioned to execute this work seamlessly.

Commenting on the development, Managing Director Ms. Kavita Shirvaikar said: "These new 
projects represents a natural extension of the large-scale infrastructure works we undertake and 
also open up new avenues. Importantly, these works come in addition to a robust tender pipeline 
of more than 34,000 crores already bid and under evaluation, as well as further opportunities 
worth 18,000 crores expected to come up for bidding before the end of this financial year. 
Looking ahead, nearly 1 lakh crores of projects are anticipated to come up for bidding over the 
next one to two years in the core areas that we operate. With these opportunities, we are confident 

About the company
Patel Engineering Ltd. or is a 76-year company established in the year 1949 
and has a strong presence in hydropower, tunneling and irrigation segments. The Company has a
consistent track record in execution of projects in both domestic and international arena. PEL has
completed over 85 dams, 40 hydroelectric projects and more than 300 km of tunneling for clients 
which are mostly central PSUs or state government organizations.

For more information on the Company, please log on to www.pateleng.com or contact:

Rahul Agarwal, Patel Engineering Ltd: rahul.agarwal@pateleng.com
Shobha Shetty, Patel Engineering Ltd: shobha.shetty@pateleng.com
Madhura Burse, Concept PR: madhura@conceptpr.com
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November 25, 2025 
 

To,  
BSE Limited, 
25th Floor, P J Towers,  
Dalal Street, Mumbai – 400 001 
 
 
Scrip Code– 531120 

To,  
National Stock Exchange of India Ltd., 
Exchange Plaza,C-1, 
Block G, Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051  
Scrip Code: PATELENG 

 
 
Sub: Intimation of the Meeting of the Allotment Committee of the Board of Directors.  
 
Ref.: Regulation 29 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
This is further to the meeting of the Board of Directors of the Company (the "Board") held on  
November 13 , 2025, approving the offer and issuance of fully paid-up equity shares of the Company 
(the "Equity Shares") for an amount not exceeding Rs.500 crore, by way of rights issue to the eligible 
equity shareholders of the Company ("Rights Issue"), and further delegating powers to the existing 
Allotment Committee  in this regard ("Allotment Committee") in accordance with the Companies Act, 
2013 and the rules made thereunder, the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, other applicable laws. 
 
This is to inform you that a meeting of the Rights Issue Committee will be held on November 28, 2025, 
inter alia, to consider, discuss and decide various matters in connection with the Rights Issue, including 
but not limited to the specific terms of the Rights Issue, such as the determination of the Rights Issue 
price and related payment mechanism, rights entitlement ratio, the record date and timing of the Rights 
Issue and other related matters, subject to the receipt of in-principle approval from the stock exchanges 
where the securities of the Company are listed or such other regulatory authorities as may be required. 
 
This is for your information and records. 
 
Yours Sincerely, 
 
For Patel Engineering Limited 
 
 
 
Shobha Shetty 
Company Secretary & Compliance Officer 
Membership no. F10047 

Shobha 
Ranjit Shetty

Digitally signed by 
Shobha Ranjit Shetty 
Date: 2025.11.25 
18:35:42 +05'30'



Patel
Since 1949

PATEL ENGINEERING LTD.































Patel Engineering Limited

Share India Securities Ltd will host the conference call of
Patel Engineering Limited 

for analysts and investors to discuss Q2 & H1 FY26 results

Date and Time:
Thursday, 13th November 2025, at 5:30 PM IST

Ms. KAVITA SHIRVAIKAR MANAGING DIRECTOR
Mr. RAHUL AGARWAL CHIEF FINANCIAL OFFICER

CONFERENCE DIAL IN NUMBERS

International Toll Free:

+91 22 6280 1550 / +91 22 7115 8378

Universal Dial In :

Hong Kong : 800964448 UK : 08081011573
Singapore : 8001012045 USA : 18667462133

Please pre-register to avoid wait time:

DIAMOND PASS

Please click here for pre-registration

Harsh Patel
+91 9769266884

Harsh.patel@shareindia.com

Share India Securities Limited

Investor Relations
Email: investors@pateleng.com

Website: www.pateleng.com

SPEAKERS FROM MANAGEMENT

Patel Engineering Limited 

CALL LEADER

Mr. Harsh Patel, Share India Securities Ltd























 
 
 
 

    CIN: L99999MH1949PLC007039 
 

REGD. OFFICE: 
Patel Estate Road, Jogeshwari (W), Mumbai  400 102. India 

Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 
Email headoffice@pateleng.com Website www.pateleng.com 

 
 
 
 

 

  September 23, 2025 

  To,                                                                                                         
Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 

The National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 

  Dear Sir/Mam, 
 

Subject: Outcome of Meeting with Investors  

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

 
 

Day & Date Time  
Company/Institution/ 
Analysts/organization 

Meeting 
Mode 

Type of 
Meeting 

Tuesday, 
September 23, 2025 

10:00 am to 
11:00 am 

Group Meeting with 
Investors- Arihant 

Connect 
Conference: Rising 
Stars 

Video 
Conference 

Group 

 
This information is submitted to you pursuant to Regulation 30(6) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, 
as amended. Discussions were be based on publicly available information. No unpublished 
price sensitive information (UPSI) was discussed during the interactions. 
  
We request you to kindly take this on your record and oblige. 

 
Thanking you, 

 
Yours faithfully 
For Patel Engineering Ltd. 
 
 
 
Shobha Shetty 
Company Secretary 
Membership No. F10047 
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  September 22, 2025 

  To,                                                                                                         
Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 

The National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 

  Dear Sir/Mam, 
 

Subject: Outcome of Meeting with Investors  

Further to our intimation dated September 17, 2025 regarding the scheduling of 
Analyst/investor meeting on September 22, 2025 and pursuant to Regulation 30 of SEBI (Listing 
Obligation and Disclosure Requirements), 2015, we would like to inform the details of the 
Analyst / investor meet that took place on September 22, 2025 as per following schedule: 

 

Day & Date Time  
Company/Institution/ 
Analysts/organization 

Meeting 
Mode 

Type of 
Meeting 

Monday, 
September 22, 2025 

10:00 am to 
1:00 pm 

Analyst/ Investors 
Physical 

 (In Person)  
Group 

 
This information is submitted to you pursuant to Regulation 30(6) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, 
as amended. Discussions were be based on publicly available information. No unpublished 
price sensitive information (UPSI) was discussed during the interactions. 

  
We request you to kindly take this on your record and oblige. 

 
Thanking you, 

 
Yours faithfully 
For Patel Engineering Ltd. 
 
 
 
Shobha Shetty 
Company Secretary 
Membership No. F10047 
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September 17, 2025 
 
To, 
 
 

 
 
 
 
 
Dear Sir/Madam, 
 
Subject: Intimation of Schedule of Analyst / Institutional Investor Meet 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform you that the officials of Patel Engineering Limited                                        

th Analysts / Investors as per schedule. 
 

Day & Date Time  
Company/Institution/ 
Analysts/organization 

Meeting 
Mode 

Type of 
Meeting 

Monday, September 
22, 2025 

10:00 am to 
11:00 am Analyst/ Investors 

Physical 
 (In Person)  

Group 

Tuesday, September 
23, 2025 

10:00 am to 
11:00 am 

Group Meeting with 
Investors- Arihant 

Connect 
Conference: Rising 

Stars 

Virtual  Group 

 
Discussions will be based on publicly available information. Kindly note that changes may 
happen due to exigencies on the part of Host / Company. 
  
Kindly take the information on record. 
 
 
Thanking you, 
For Patel Engineering Limited 
 
 
 
Shobha Shetty  
Company Secretary 
Membership No. F10047 
 
 
 
 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex,  
Mumbai - 400 051 
 
Scrip Code: PATELENG 

Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 
 
Company Code No. 531120   
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September 17, 2025 
 
To, 
 
 

 
 
 
 
 
Dear Sir/Madam, 
 
Subject: Intimation of Schedule of Analyst / Institutional Investor Meet 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform you that the officials of Patel Engineering Limited                                        

will be scheduling a site visit with Analysts / Investors followed by the 
management interaction. 
 
Day & Date Time  Company/Institution/ 

Analysts/organization 
Meeting 
Mode 

Type of 
Meeting 

Friday, September 
19, 2025 

9:30 am to 
2:00 pm 

Dolat Capital Market Physical 
(In Person)  

Site Visit at the 
PG(RW) 
project site of 
the Company 
followed by 
management 
interaction 

ICICI Direct 
SMIFS 
Ramani Investments 

SIX SENSES 
My Temple Advisors 
Money Grow 
Unived Research 
Phillip Capital 
Unique PMS 
Arrowhead Capital 
Vivog Commercial 
Enam AMC 
Incred Asset 
Management 

 
The schedule of the said meeting has been finalised today and hence intimated at a shorter 
notice. Kindly note that changes may happen due to exigencies on the part of Participants / 
Company. 
 
  

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex,  
Mumbai - 400 051 
 
Scrip Code: PATELENG 

Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 
 
Company Code No. 531120   
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Discussions will be based on publicly available information, and no Unpublished Price Sensitive 
Information (UPSI) will be shared during the aforesaid meeting.   
  
Kindly take the information on record. 
 
Thanking you, 
For Patel Engineering Limited 
 
 
 
Shobha Shetty  
Company Secretary 
Membership No. F10047 
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September 10, 2025 
 
To, 
 
 

 
 
 
 
 
Dear Sir/Madam, 
 
Subject: Intimation of Schedule of Analyst / Institutional Investor Meet 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform you that the officials of Patel Engineering Limited                                        

th Analysts / Investors as per schedule. 
 

Day & Date Time  
Company/Institution/ 
Analysts/organization 

Meeting 
Mode 

Type of 
Meeting 

Monday, September 
15, 2025 

11:00 am to 
12:00 noon Analyst/ Investor 

 
Virtual 

  

Group 

 
Discussions will be based on publicly available information. Kindly note that changes may 
happen due to exigencies on the part of Host / Company. 
  
Kindly take the information on record. 
 
 
Thanking you, 
For Patel Engineering Limited 
 
 
 
Shobha Shetty  
Company Secretary 
Membership No. F10047 
 
 
 
 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex,  
Mumbai - 400 051 
 
Scrip Code: PATELENG 

Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 
 
Company Code No. 531120   
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August 20, 2025 
 
To, 
 
 
 

 
 
 
 
Dear Sir/Madam, 
 
Subject: Intimation of Schedule of Analyst / Institutional Investor Meet 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform you that the officials of Patel Engineering Limited                                        

th Analysts / Investors as per schedule. 
 

Day & Date Time  
Company/Institution/ 
Analysts/organization 

Meeting 
Mode 

Type of 
Meeting 

 

Tuesday, August 26, 2025 

 

10:30 am to 
12:00 pm  Analyst/ Investor 

Physical 

(In Person) 
One on One 

 
Discussions will be based on publicly available information. Kindly note that changes may 
happen due to exigencies on the part of Host / Company. 
  
Kindly take the information on record. 
 
 
Thanking you, 
For Patel Engineering Limited 
 
 
 
Shobha Shetty  
Company Secretary 
Membership No. F10047 
 
 
 
 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex,  
Mumbai - 400 051 
 
Scrip Code: PATELENG 

Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 
 
Company Code No. 531120   
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August 18, 2025 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
SCRIP CODE: 531120 
    

The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra - Kurla Complex,   
Mumbai - 400 051 
 
SYMBOL: PATELENG 
 

Dear Sir/Madam, 
 
Subject: Submission of Investor/ Analysts Meet Transcripts     
 
In continuation of the letter dated August 6, 2025 related to the Investor Conference Call to 
discuss the Financial Results for the quarter ended June 30, 2025 and pursuant to Regulations 30 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
please find enclosed the Transcripts of the Company's Investor Call. 
 
The said Transcript is also available on the website of the Company at 
https://tinyurl.com/n4vkua63 
 
It is further confirmed that no unpublished price sensitive information was shared/discussed in 
the meeting / call.  
  
We request you to take the same on record. 
 
Thanking you, 
 
Yours truly, 
 
For Patel Engineering Ltd. 
 
 
 
Shobha Shetty 
Company Secretary 
Membership No. F10047 
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Disclaimer

2

This presentation and the accompanying slides have been prepared by Patel Engineering Ltd. (the and have been prepared solely for
information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the
basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by
means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

This presentation contains certain forward-looking statements concerning the future business prospects and business profitability, which are
subject to a number of risks and uncertainties and the actual results could materially differ from those in such forward-looking statements. The risks and
uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage
growth, competition (both domestic and international), economic growth in India and abroad, ability to attract and retain highly skilled professionals, time
and cost over runs on contracts, our ability to manage our international operations, government policies and actions regulations, interest and other fiscal
costs generally prevailing in the economy. The Company does not undertake to make any announcement in case any of these forward-looking statements
become materially incorrect in future or update any forward-looking statements made from time to time by or on behalf of the Company.



Company Overview

Kiru Hydro Power Project, 
Jammu & Kashmir



About Patel Engineering Ltd
Patel Engineering Limited, founded in 1949 and 
headquartered in Mumbai, is a prominent player in the 
civil engineering construction segment. With over seven 
decades of experience, the company has successfully 
constructed various heavy civil engineering works such as 
dams, bridges, tunnels, roads, piling works, and industrial 
structures.

The company has completed over 350 projects and 
possesses unparalleled capabilities in technology-intensive 
areas such as hydropower, tunneling, irrigation, water 
supply, urban infrastructure, and transport.

Patel Engineering Limited commands a robust position in 
the hydro power and tunneling segments and has played a 
vital role in some of India's most prestigious and 
strategically significant projects.

Turial Hydro Power Project, 
Mizoram



Investor Presentation Q1 FY26

Vision & Mission

Deliver comprehensive and effective solutions to 
clients through our profound experience and 

technological prowess, while continuously 
creating opportunities and value for stake-

holders and society.

To be the pioneers in the industry and a market-
driven organization known for its commitment 
towards excellence, quality, performance and 

reliability.

Vision Mission

5

Conference Centre cum 
Secretariat Complex, Bhutan
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Key Facts and Figures
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7+ Decades
Experience

15 States
Current Domestic Presence 

15,000+
MW Hydro Project 

87+
Dams

300+ Kms 
of Tunnels 

5.5+ Lakhs 
Acres Irrigated 

1,200+ Kms 
Road Order book

Q1 FY26 Revenue

3.30x
Q1 FY26 Book to Bill

Q1 FY26 Op. EBITDA
13.40% 
Q1 FY26 Op. EBITDA Margin 

2.31
Debt To Op. EBITDA

0.40
Debt To EquityEPS (Not annualized)

Q1 FY26 Net Profit
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Market Potential and Opportunities

7

11.21 Lac Cr
Infrastructure Sector Budget 3.4% of GDP

6,000+ MW
Hydro Projects

Himachal Pradesh & Jammu & Kashmir

9,000+ MW
Hydro Projects

Other States in India & Nepal

15,000+ MW
Hydro Projects Arunachal Pradesh

6,70,000 Mn
Budget Allocation for

Jal Jeevan Mission for FY26 

10 Lac Cr
Highways & Road Projects

82,598 Mn
Budget Allocation for Pradhan Mantri Krishi 

Sinchayee Yojana for FY26 

285+ Kms 
of Tunnel Works Over 75+ projects

66,000+ MW
Pumped Storage Projects

Under Survey & Investigation
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Consolidated Results Highlights
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15.31%

11,016.59

12,334.45

Q1 FY25 Q1 FY26

481.69

750.92

Q1 FY25 Q1 FY26

1,686.49 1,653.33

Q1 FY25 Q1 FY26
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Q1 FY26 Consolidated Results Highlights
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Q1 FY26 Q1 FY25 Y-o-Y FY25

Total Revenue from Operations 12,334.45 11,016.59 11.96% 50,933.59

Cost of Material Consumed 3,216.60 2,162.00 9,019.47
Cost of Construction 6,040.50 5,375.33 27,926.76
Employee Expenses 913.99 911.73 3,827.91
Other Expenses 510.03 881.04 2,827.55
Operating EBITDA 1,653.33 1,686.49 -1.97% 7,331.90

Operating EBITDA Margin (%) 13.40% 15.31% 14.40%

Other Income 385.22 246.17 1,662.65
Depreciation 254.43 259.08 997.86
EBIT 1,784.12 1,673.58 6.61% 7,996.69

EBIT Margin (%) 14.46% 15.19% 15.70%

Finance Cost 730.64 841.00 3,224.18
Exceptional Items(Loss) 0.00 0.00 -1,515.80
Profit before Tax 1,053.48 832.58 26.53% 3,256.71

Share in profit/(loss) in associates 9.23 68.56 116.93
Tax 253.27 353.92 895.12
Profit After Tax 809.44 547.22 47.92% 2,478.52

Other Comprehensive Income -27.35 -53.18 0.66
Non Controlling Interest 31.17 12.35 57.44
Net Profit for Owners of Parent 750.92 481.69 55.89% 2,421.74

Basic EPS 0.92 0.65 2.88
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Standalone Results Highlights
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15.31%

10,824.39

12,244.90

Q1 FY25 Q1 FY26

681.63 694.79

Q1 FY25 Q1 FY26

1,612.83 1,587.99

Q1 FY25 Q1 FY26
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Q1 FY26 Standalone Results Highlights
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Q1 FY26 Q1 FY25 Y-o-Y FY25

Total Revenue from Operations 12,244.90 10,824.39 13.12% 50,076.45

Cost of Material Consumed 3,216.60 2,162.00 9,019.10
Cost of Construction 6,030.42 5,286.85 27,587.53
Employee Expenses 913.12 909.76 3,822.73
Other Expenses 496.77 852.95 2,734.51
Operating EBITDA 1,587.99 1,612.83 -1.54% 6,912.58

Operating EBITDA Margin (%) 12.97% 14.90% 13.80%

Other Income 308.59 513.06 2,085.62
Depreciation 263.02 257.70 992.50
EBIT 1,633.56 1,868.19 -12.56% 8,005.70

EBIT Margin (%) 13.34% 17.26% 15.99%

Finance Cost 711.00 839.95 3,187.84
Exceptional Items(Loss) 0.00 0.00 -1,417.95
Profit before Tax 922.56 1,028.24 -10.28% 3,399.91

Profit before Tax (%) 7.53% 9.50% 6.79%
Tax 226.51 349.66 777.81
Profit After Tax 696.05 678.58 2.57% 2,622.10

Other Comprehensive Income -1.26 3.05 -27.18
Net Profit After OCI 694.79 681.63 1.93% 2,594.92

Net Profit Margin (%) 5.67% 6.30% 5.18%

Basic EPS 0.82 0.82 3.12
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Consolidated Debt Highlight
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6,010 10,015 

FY25

Term Debt Working Capital Debt

5,466 9,806 

Q1 FY26

Term Debt Working Capital Debt

Total Debt 
15,272 

Total Debt 
16,025 

16,025 

6,645 

FY25

Total Debt Contractee Advance

15,272 

6,179 

Q1 FY26

Total Debt Contractee Advance

Total Debt + 
Advances 

22,670 

Total Debt + 
Advances 

21,451 
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Reduction in Interest Cost by ~ 111 Mn as compared to last year

Consolidated Interest Breakup

13

427.68 
181.53 

179.26 

Q4 FY25

Interest to Lenders

Interest on Contractee Advance

BG / LC Charges & Other Borrowing Cost

Total 
Interest 
788.47 

456.65 

120.12 

153.87 

Q1 FY26

Interest to Lenders

Interest on Contractee Advance

BG / LC Charges & Other Borrowing Cost

Total 
Interest 
730.64 

501.37 
190.40 

192.38 

Q1 FY25

Interest to Lenders

Interest on Contractee Advance

BG / LC Charges & Other Borrowing Cost

Total 
Interest 
841.00 

456.65 

120.12 

153.87 

Q1 FY26

Interest to Lenders

Interest on Contractee Advance

BG / LC Charges & Other Borrowing Cost

Total 
Interest 
730.64 
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Working Capital Movement

Net Working Capital  ( In Days )

297 

168 160 145 
169 168 

194 

127 
104 96 110 110 

FY21 FY22 FY23 FY24 FY25 Q1 FY26

Net Working Capital Adjusted Net Working Capital

Adjusted Net Working Capital excludes borrowings, arbitration claims, current investment, cash & bank balance and stock of land.

14
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Long Term Rating:
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FY21 FY22 FY23 FY24 FY25

B +

BBB -

BBB

BBB +

A -

Rating Agency Infomerics India Ratings

Current Rating 
(Long Term)

A- A-

Current Rating 
(Short Term)

A2+ A2+

Outlook Stable Stable

Last Review 04 June, 2025 28 April, 2025



Q1 FY26 Operational Highlights

Mantalia Tourist Facility, 
Jammu & Kashmir
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Key Operational Highlights
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Completion of the 155-meter Surge Shaft having a massive diameter of 24-
meter

Completion of Power House Unit-1 - Machine Hall Slab

Recognized by SAPDC for achieving 29 Million safe man-hours as of 31st

December 2024
Arun - III Hydropower Project in Nepal:

Breakthrough achieved of the Main Access Tunnel (MAT) at the Power House
Service Bay Level.

Poured over 1,20,000 cubic meters of concrete and casted the under-sluice
slab at EL 1306 in Block S2.

Kwar Hydropower Project in Jammu & Kashmir
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Key Operational Highlights
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Invert Lining: Completed 3,571 meters out of the total 4,080 meters

Kerb Lining: Completed 3,415 meters out of 4,080 meters

Overt Lining: Completed 3,086 meters out of 4,080 meters

Tunnel T-7 Project in West Bengal & Sikkim

Completed 1,972 meters of tunneling and achieved breakthrough using a 2.8-
meter diameter Tunnel Boring Machine at the Ghatkoper High Level
Resorvoir shaft.

Subsequently, post Q1 FY26, last month breakthrough was also achieved at
Ghatkoper Low Level Resorvoir shaft.

PG(RW) Water Tunnel Project in Maharashtra
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Completed all civil work for the 12.5 km water conductor system.

Subansiri Hydropower Project in Arunachal Pradesh

Conferred with the Innovation Award 2025 by the Institution of
Engineers (India) Safety & Quality Forum..

PG(RW) Water Tunnel Project in Maharashtra
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Recent order wins
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Hydropower Project Urban Infrastructure Project Irrigation Project

Project Name: 240 MW HEO Hydropower Project.

Project Location: Arunachal Pradesh.

Client: North Eastern Electric Power Corporation 
Limited (NEEPCO). 

Brief Description: Construction of Civil and 
associated infrastructure works, testing & 
commissioning of Hydro-mechanical Plant & 
Machinery leading to successful operation and 
performance of all the Generating Units of the 240 
MW HEO Hydro Electric Project.

Contract Value: 7,113 Mn. 

Project Name: Construction of Kondhane Dam and 
its allied works.

Project Location: Karjat, Maharashtra.

Client: City & Industrial Development Corporation Of 
Maharashtra Limited (CIDCO). 

Brief Description: Civil Works for the dam 
construction having a length of 1209m and 83m 

Mechanical and Electrical works including 3 radial 
gates and electrical & manual gate control and other 
electrification works.

Contract Value: 13,189 Mn. 

Project Name: Nira Deoghar Right Bank Main Canal 
Km 87 to Km 135.

Project Location: Maharashtra.

Client: Maharashtra Krishna Valley Development 
Corporation. 

Brief Description: The scope of works includes 
construction of Pipe Distribution Network involving 
excavation & refilling for pipe trenches, structures 
providing, supplying, jointing, lowering, laying of 
pipes, various types of valves, chambers and outlets, 
testing Pipeline with all valves, outlets, etc. with an 
O&M period for 5 years.

Contract Value: 9,583 Mn. 

Our share 1,917 Mn (20% share in JV)

Letter of Award (LoA) Received Letter of Award (LoA) Received Letter of Award (LoA) Received



Order Book Break Up 

Swarakuddu HEP, Himachal 
Pradesh
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c

Strong Order Book 

1,02,150

1,31,840
1,44,660 1,50,110

2,08,067

1,86,630

1,52,176
1,62,854

FY19 FY20 FY21 FY22 FY23 FY24 FY25 Q1 FY26

CAGR: 7.75%

LoA in Q2 FY26.
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Order Book Break Up
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Segment Wise Order Book Client Wise Order Book Project Completion Wise Order Book

61.46%
19.67%

7.17%

1.89%

9.81%

Hydroelectric Irrigation Tunnel Road Others

60.53%

36.23%

3.24%

State Government Departments

29.00%

17.00%

21.10%

22.23%

6.67%
4.00%

Below 10% 10% - 30% 30% - 50% 50% - 70% 70% - 90% 90% - 100%

Segment No. of Projects Order Book Value

Hydroelectric 16 1,00,097

Irrigation 20 32,039

Tunnel 6 11,673

Road 5 3,074

Others 4 15,971

51 1,62,854

Client No Of Projects Order Book Value

Central Government 16 98,568

State Government 
Departments

33 59,007

International 2 5,279

51 1,62,854

Completion Stage No. of Projects Order Book Value

Below 10% 7 47,236
10% - 30% 4 27,678 
30% - 50% 9 34,361 
50% - 70% 13 36,204 
70% - 90% 9 10,867 
90% - 100% 9 6,508 

51 1,62,854

LoA in Q2 FY26.
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Order Book Break Up
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Jammu and 
Kashmir

Himachal 
Pradesh

Nepal

Rajasthan

Madhya Pradesh

Maharashtra

Karnataka

Tamilnadu

West Bengal 

Bihar

Sikkim
Arunachal 

Pradesh

Assam

Chhattisgarh

Nagaland

Telangana

Diversly Spread Works 
De-Risking Business 

51 Ongoing Projects Across 15 States Domestically and an 
International Presence in Nepal with a Total Project Value of  

Sr.No. State No. of Projects Project Value

1 Jammu & Kashmir 5 40,394

2 Maharashtra 16 27,418

3 Arunachal Pradesh 3 25,105

4 Madhya Pradesh 9 20,863

5 Himachal Pradesh 3 19,571

6 Sikkim 1 8,120

7 Karnataka 3 3,186

8 Nagaland 1 3,170

9 West Bengal & Sikkim 1 2,649

10 Telangana 1 2,159

11 Tamil Nadu 2 1,730

12 Rajasthan 1 1,680

13 Assam & Arunachal Pradesh 1 951

14 Bihar 1 554

15 Chhattisgarh 1 23

Total 49 1,57,575

Domestic

Sr.No. Country No. of Projects Project Value

1 Nepal International Presence 2 5,279

International



Investor Presentation Q1 FY26

Major Projects Under Execution
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o Subansiri HEP (2,000 MW)
o Dibang Multipurpose Project (2,880 

MW)
o Arun-III HE Project (900 MW)
o Kiru HEP (624 MW)
o Kwar HEP (540 MW)
o Shongtong HEP (540 MW)

Hydro Power

o Katraj Kondwa Road
o Up-gradation - Pimpla junction.
o Ramban to Banihal Road
o Construction of New BG Line 

Yevatmal for RVNL

Road

o Rihand Micro Irrigation Project
o Sleemanabad Carrier Canal
o Morand & Ganjal Dam
o Khalwa Micro Lift Irrigation
o Jigaon Lift Irrigation
o Parbati Irrigation Project

Irrigation

o Amarmahal to Trombay Tunnel
o CIDCO Water Tunnel Project 
o PVPG Tunnel
o Tunnel T-7

Tunneling

Subansiri Hydropower Project, 
Assam & Arunachal Pradesh
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Major Project Under Execution - Hydro Power Projects
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Dibang Multipurpose (2,880 MW) Subansiri HEP (2,000 MW) Kiru HEP (624 MW) KWAR HEP(540 MW) 

Teesta VI HEP (500 MW) Shongtong HEP (450 MW) Luhri HEP (210 MW)Kundah PSP (500 MW)
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Some Major Clients
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RVNL-KTR Railway Project, 
Chattisgarh



Industry Overview

Parbati Hydropower Project, 
Himachal Pradesh
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Globally, India is the third-largest producer and consumer of electricity
As of June 2025, non-fossil fuel sources accounted for 237.7 GW, which represents a remarkable 49% of total installed power generation capacity.
Rising electrification through schemes such as Deen Dayal Upadhyay Gram Jyoti Yojana (DDUGJY), Ujwal DISCOM Assurance Yojana (UDAY), and Integrated Power Development Scheme
(IPDS)

ambitious target of 500 GW of non-fossil energy capacity by 2030 would effectively more than double the current capacity
During 2019-25, Energy sector projects accounted for the highest share (24%) of the total expected capex of 111 lakh crore ($ 1.4 trillion). This Capex is expected to grow at ~11%
reaching INR 5 trillion by 2030.
The Government has proposed to increase investment through 9 power sector PSUs by 21 % to INR 86,138 crore in 2025-26 Budget
Increased funds have been allocated to green hydrogen, solar power, and green-energy corridors

India Power Industry Overview

29

Source: Ministry Of Power, IBEF, CEA

Power Generation - A Prime Focus

1,110 1,174 1,242 1,308 1,376 1,389 1,382 1,492 1,624 1,739 1,824

FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

Total Power Generation in India (including Renewable Energy)

* Upto June 2025, Source: CEA

In Billion Units
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Hydro Power Overview
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Hydropower generation as a renewable energy source

Source: Invest India, IBEF, CEA

No consumables, low
recurring cost and negligible
long-term expenditure

Cheaper compared to coal
and gas fired plants

Reduced financial losses due
to frequency of fluctuations
and not exposed to
commodity inflation

Capability to start and shut
hydropower stations quickly
makes them economical for
meeting peak load in the grid

With a total installed capacity of 54.48 GW, India has surpassed Japan to become the fifth-largest hydropower producer

hydropower potential is around 1,45,000 MW. At 60% load factor, 85, 000 MW of demand can be met

India's large hydro capacity increased to 49.37 GW as of June 2025 from 35.9 GW in March 2008, while small hydro
capacity grew four-fold to ~5.1 GW

As of June 2025, around 13.5 GW Hydropower is currently under construction, 18 GW currently under survey &
investigation stage and 21 GW concurred by CEA but to be taken up for construction
Government of India has expedited the development of large Hydro project, particularly in the state of Jammu &
Kashmir, with the abeyance of the Indus water treaty.
In 2025, Arunachal Pradesh earned the title of Hydropower Capital of India. With its tall mountains, deep valleys and
strong flowing rivers, the state has an estimated hydropower potential of 56,000 megawatts - the highest in the country.
The Government has declared 2025-35 to be the of with an aim of harnessing the states
hydropower potential.

Hydro Power a Keen Effort by the Government to Boost Energy Generation

Coal Other Renewable Hydro Others Nuclear

33%

11%

2%

47%

7%

Share in Total Power Generation installed Capacity
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Pumped Hydropower Storage (PHS)
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Source: Ministry of Power

VRE such as wind and solar are being connected to the grid at a rapid pace owing to their low cost of installation and
the thrust on sustainable & green energy

Due to dependency of VRE on time / season, there is an ever- increasing demand for Flexible Energy Generation and
Storage Assets wherein, PSPs are best suited in the present scenario for addressing this demand

There is some 200GW of PHS capacity installed globally providing well over 95% of global electricity storage capacity

Pumped Storage Projects (PSPs) are a natural enabler for integrating greater amounts of wind and solar power, which
are bound to increase with thrust to achieve net zero emission by 2070

India needs at least 18.8 GW of pumped storage capacity by 2032 to support wind and solar integration, with potential
for more if other energy storage systems are unavailable

CEA aims to approve at least 13 PSPs of about 22GW in FY26. Currently 8 projects of 10 GW are under construction and
DPR has been concurred for 3 projects of ~3 GW. Furthermore, 49 projects of 66 GW are under survey and
investigation.

PHS a Key Facilitator of Variable Renewable Energy (VRE) in India

PSPs are designed for discharge
durations over 6 hours to meet
peak demand or compensate for
grid variability due to VREs

Reliable Discharge

The PSPs primarily use indigenous
technologies and domestically
produced materials

Atmanirbhar Bharat

PSPs have minimal environmental
impact as they are primarily
located near existing hydroelectric
projects or as off-the-river
installations

Ecologically friendly

The PSPs operate on time-tested
technology thereby infusing
confidence in the lending
institutions for a longer duration of
loans

Tested Technology

Developing PSPs is capital-
intensive and requires local
transport infrastructure for
moving personnel and materials

Local developmental 

Advantages of Pumped Storage Projects
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Micro Irrigation The Way Forward 
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Micro-irrigation increases water efficiency by as much as 50%-90%
Water savings are in the range of 30-50% compared to flood irrigation, with an average of 32.3%
Electricity consumption is drastically reduced
Micro-irrigation saves money on fertilizer
Increased average fruit and vegetable production
Micro irrigation is a modern method of irrigation in which water is irrigated on the land's surface or subsurface using drippers, sprinklers, foggers

Importance of Micro Irrigation

In India, the average penetration of micro irrigation is 19% (as of February 3, 2021), which is much lower than in many other countries
Drip irrigation systems can save up to 60% of the water used for sugarcane, banana, okra, papaya, bitter-gourd, and a few other crops
Only Sikkim, Andhra Pradesh, Karnataka, and Maharashtra currently have more than half of their net cultivable area under micro irrigation, while other
states in India have less than 15%
Although Uttar Pradesh is the largest producer of sugarcane, a water-intensive crop, it only has 1.5% of its land under micro irrigation, while Punjab has
only 1.2%

Micro Irrigation in India

The government started micro irrigation in the Tenth Five Year Plan (2002-2007)
Micro-irrigation has been prioritized in the Pradhan Mantri Krishi Sinchayee Yojana (PMKSY) with the goal of expanding irrigation coverage and improving
water use efficiency ('Per Drop More Crop') to improve various water development and management activities
Under the Pradhan Mantri Krishi Sinchayee Yojana (PMKSY) for 2021-26 there has been an outlay allocation of 93,068 Crore which would benefit about
22 lakh farmers
Financial assistance of up to 55% for small and marginal farmers and 45% for other farmers is available under the programme for the adoption of micro-
irrigation systems

Government Initiative



Management Overview

Sela Road & Tunnel Project, 
Arunachal Pradesh
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Professional & Experienced Board of Directors
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Janky Patel
Chairperson & Non-Executive 
Director

Ms. Janky Patel, a BA graduate, represents the Promoter group
and is backed by a strong professional board. She has been a
pivotal force, supporting our late CMD through challenging times
and playing a key role in the organization's growth

Kavita Shirvaikar
Managing Director

Mrs. Kavita Shirvaikar, a Chartered Accountant and ICWAI
graduate with over 26 years of experience in the Infrastructure
sector and over a decade-long tenure with the Company, she has
been instrumental in key strategic decisions of the Company and
has implemented key systems and processes, leading major
projects, and establishing strong client relationships

Kishan Lal Daga
Whole Time Director

Mr. Kishan Daga brings with him a wealth of experience in the
construction Industry and has been involved in business
development activities both domestically and internationally and
is proficient in managing contractual affairs and providing
oversight on legal matters

Dr. Emandi Sankara Rao
Independent Director

Dr. Rao, an IIT Bombay PhD, has extensive
experience in management and engineering
across the infrastructure, banking, finance, and
institutional development sectors. He has served
in esteemed institutions such as IDBI, IDFC, IIFCL,
and its subsidiaries.

Ashwin Parmar
Independent Director

Mr. Ashwin Parmar is a distinguished civil engineer
with extensive experience in project management.
He has led groundbreaking projects in India,
utilizing advanced technologies like Tunnel Boring
Machines and Roller Compacted Concrete for
dams

Dr. Sunanda Rajendran
Independent Director

Dr. Sunanda Rajendran is the founder and Director
of the Indo-Arab Chamber of Commerce &
Industry, largest business chamber
representing around 80,000 MSMEs. With
extensive experience in government and private
sector liaison, she specializes in international
trade, export/import, finance, and international
arbitration

Shambhu Singh
Independent Director

Mr. Shambhu Singh is a retired I.A.S officer with a
degree in Economics. With career

spanning over three and half decades, he held
significant positions, including Special Secretary &
Financial Adviser at the Ministry of Road
Transport, Highways & Shipping, New Delhi



Way Forward 

Tunnel T-15 / Part T-14 
Project, Jammu & Kashmir
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Unlocking Growth Potential: Key Investment Highlights
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Extensive 75+ years experience with a solid track record of executing 
prestigious and strategically significant infrastructure projects in India01

02

03

04

Well-positioned to leverage leading position in the hydroelectric, 
pumped storage and tunneling space amidst strong government push

Competitive advantage in niche segments such as hydroelectric, 
tunneling, and irrigation leads to higher margins

visibility

05
Continuous improvement in profit leading to better EPS and 
Shareholder Value. Ghatghar Project, 

Maharashtra
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Company :

Patel Engineering Ltd. (BSE: 531120 | NSE: PATELENG)
Mr. Aditya Bajaj
Investor Relation & Marketing
Email: investors@pateleng.com

Investor Relations Advisors :

Ms. Pooja Swami
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Mr. Prathmesh Parab
prathmesh.parab@in.mpms.mufg.com

Tunnel T-7 Project, West 
Bengal & Sikkim
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Patel Engineering Limited

PATEL ENGINEERING LIMITED CONTINUES TO DELIVER ROBUST RESULTS

Q1 FY26 Consolidated Revenue Up By 11.96% Y-o-Y
Q1 FY26 Consolidated Net Profit Up By 55.89% Y-o-Y

Order Book as on 30th June 2025 stands at Rs 16,285 Crores 

Mumbai, August 11th, 2025 Patel Engineering Limited (NSE: PATELENG & BSE: 531120), a leading
infrastructure and construction services company in India, has announced its limited reviewed
financial results for the quarter ended on 30th June, 2025.

Key Financial Highlights :

Consolidated Revenue from operations for Q1 FY26 stood at Rs. 1,233 Cr as against Rs. 1,102
Cr in Q1 FY25, a growth of 11.96% on a Y-o-Y basis.

Consolidated Operating EBITDA for Q1 FY26 stood at Rs. 165 Cr with a margin of 13.40%.

Q1 FY26 Consolidated Net Profit increased by 55.89% Y-o-Y to Rs. 75 Cr, a margin of 6.09%
from Rs. 48 Cr, a margin of 4.37% in Q1 FY25.

EPS improved to 0.92 in Q1 FY26 from 0.65 in Q1 FY25 reflecting enhanced profitability
and operational efficiency.

Total Debt has moved from 1,603 Cr as of 31st March 2025 to 1,527 Cr as of 30th June 2025.

Q1 FY26 Consolidated Financial Performance Snapshot

Revenue from Operations

Rs. 1,233 Cr

Operating EBITDA

Rs. 165 Cr

Net Profit

Rs. 75 Cr
Margin 13.40%

Other Key Highlights for the quarter:

LOA received for an Urban Infrastructure Project of Rs. 1,319 Crores from City & Industrial
Development Corporation of Maharashtra Limited (CIDCO).

LOA received for a Hydro Power Project of Rs. 711 Crores from North Eastern Electric Power
Corporation Limited (NEEPCO).

LOA received for an irrigation project of Rs. 958 Crores from Maharashtra Krishna Valley
Development Corporation. Project is being executed in JV with our share being 192 Crores.

Separately, post Q1 FY25, in July 2025, we received an LOA for a Hydro Power project of Rs.
240 Crores from National Hydroelectric Power Corporation (NHPC).

Margin 6.09%



About Patel Engineering Limited

Patel Engineering Limited. or is a 76-year company established in the year 1949, has evolved as
a construction company specializing in the hydropower and irrigation segments. We are engaged in the
construction of dams, bridges, tunnels, roads, piling works, industrial structures and other kinds of heavy civil
engineering works and have executed a variety of infrastructure projects in the technology-intensive areas like
hydropower, irrigation and water supply, urban infrastructure, and transportation segments especially in tunnels
and underground works for hydroelectric and transportation projects primarily as civil contractors.

Company Investor Relations: MUFG Intime India Private Limited

Name: Shobha Shetty / Aditya Bajaj Name: Pooja Swami / Prathmesh Parab

Email: investors@pateleng.com
Email: pooja.swami@in.mpms.mufg.com / 

prathmesh.parab@in.mpms.mufg.com

CIN: L99999MH1949PLC007039

www.pateleng.com www.mpms.mufg.com

Safe Harbor

Any forward-looking statements about expected future events, financial and operating results of the Company are based on certain
assumptions which the Company does not guarantee the fulfilment of. Past performance also should not be simply extrapolated into
the future. These statements are subject to risks and uncertainties. Actual results might differ substantially or materially from those
expressed or implied. Important developments that could affect the operations include a downtrend in the industry,
global or domestic or both, significant changes in political and economic environment in India or key markets abroad, tax laws,
litigation, labour relations, exchange rate fluctuations, technological changes, investment and business income, cash flow
projections, interest, and other costs. The Company does not undertake any obligation to update forward-looking statements to
reflect events or circumstances after the date thereof.

Commenting on the Results, Ms. Kavita Shirvaikar, MD said Our performance in Q1 FY26 illustrates the
company's ability to drive consistent growth while enhancing operational efficiency. With a track record of
executing over 350 projects, including several marquee assignments, our execution capabilities have matured
significantly, contributing to our strong financial performance. With sectoral tailwinds and favorable paradigm
shift in broader macroeconomic factors, we have successfully secured orders worth ~ Rs 2,250 Crores during the
quarter and closed with a robust order book of Rs. 16,285 Crores as of June 30th, 2025. Looking ahead, we are
encouraged by the government's continued emphasis on renewable energy and reducing carbon emissions. This
reinforces our positive outlook for the sector. We remain confident that our execution strength, combined with
sectoral tailwinds, will enable us to grow sustainably and deliver long-term value to all our .

Commenting on the Results, Mr. Rahul Agrawal, CFO said results for Q1 FY26 reflect strong financial
performance, characterized by substantial improvements in revenue and net profit, driven by continued discipline
in cost management and prudent debt control. Accordingly, the EPS for the quarter has significantly improved
from 0.65 in Q1 FY25 to 0.92 in Q1 FY26. As we look ahead, we remain focused on disciplined capital allocation,
maintaining financial rigor, and aligning our investment strategy with long-term shareholder value creation. Our
resilient financial foundation and solid order pipeline provide the confidence and capacity to support the next
phase of operational expansion and sustainable growth.
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 August 06, 2025 
  
 To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 
   

The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra - Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 

 
 Dear Sir/Madam, 
 
 Sub: Intimation of Conference Call to discuss earnings of the Company for Q1FY26   
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Management team of the Company shall be 
participating in Q1FY26 earnings Call scheduled on Monday, August 11, 2025 at 5.00 pm (IST) 
hosted by Share India Securities Ltd. 

 
Please find attach the details of the invitation. 
 
The aforesaid information is also made available on website www.pateleng.com. 
 
This is for your information and record.  
 
Thanking you, 
 
Yours truly, 
For Patel Engineering Ltd. 
 

 
 

 

Shobha Shetty 
Company Secretary 
Membership No. F10047 
 

 



Patel Engineering Limited

Share India Securities Ltd will host a conference call of
Patel Engineering Limited 

for analysts and investors to discuss their Q1 FY26 results.

Date and Time:
Monday, 11th August 2025, at 05:00 PM IST

Ms. KAVITA SHIRVAIKAR MANAGING DIRECTOR
Mr. RAHUL AGARWAL CHIEF FINANCIAL OFFICER

CONFERENCE DIAL IN NUMBERS

International Toll Free:

+91 22 6280 1550 / +91 22 7115 8378

Universal Dial In :

Hong Kong : 800964448 UK : 08081011573 
Singapore : 8001012045 USA : 18667462133

Please pre-register to avoid wait time:

DIAMOND PASS

Please click here  for pre-registration

Harsh Patel
+91 9769266884

Harsh.patel@shareindia.com

Share India Securities Limited

Investor Relations
Email: investors@pateleng.com

Website: www.pateleng.com

SPEAKERS FROM MANAGEMENT

Patel Engineering Limited 

CALL LEADER

Mr. Harsh Patel, Share India Securities Ltd

MUFG Intime India Private Limited
A part of MUFG Corporate Markets, a division of

MUFG Pension & Market Services

Meeting Request
Link

Link
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July 25, 2025 

To,                                                                                                         

Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 

The National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 

Dear Sir/Madam, 

Sub: Intimation of changes in Senior Management Personnel 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
that Ms. Sonal Raj  

Additional Vice President - HR vide her letter dated July 01, 2025 has resigned from the 
services of the Company effective from closing of business hours on July 25, 2025 for better 
prospects.  

Details as required in terms of the Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, issued by the Securities and Exchange Board of India is enclosed as 
Annexure-A. The resignation letter is enclosed as Annexure-B. 

 
In terms of BSE circular no. 20230714-34 and NSE circular no. NSE/CML/2023/57 dated July 14, 
2023, the date and time of occurrence of event is July 25, 2025 at 6:30 p.m. 
 
Please take the same on your records. 

For Patel Engineering Limited 

 

Shobha Shetty 
Company Secretary 
Membership No: F10047 
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                                                       Annexure-A 
 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 
 
Sr 
No.  
 

Disclosure requirements Details 

1. 
 

Reason for change viz. appointment, 
reappointment, resignation, removal, 
death or otherwise 

Resignation  
 

2. Date of appointment / re-appointment 
/Cessation (as applicable) & term of 
appointment / re-appointment 

Resignation effective from closing of 
business hours on July 25, 2025 
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To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 
    

The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra - Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 
 

Dear Sir/Mam, 
 
Sub: Closure of Trading Window 
 
We wish to inform you that as per SEBI (Prohibition of Insider Trading) Regulations, 2015 (as 
amended), read with BSE Circular No. LIST/COMP/01/2019-20 & NSE Circular No. 
NSE/CML/2019/11 dated April 02, 2019 for 
Prohibition of Insider Trading framed pursuant to the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, the trading window is closed for dealing in the securities of the Company for 
all the Insiders (including Directors and Designated Persons as per Patel Insider Code and their 
immediate relatives) from July  01, 2025 till the end of 48 hours after the declaration of                                
un- audited financial results for the quarter ended June 30, 2025. 
 
You are requested to take the same on record and bring the same to the notice of all 
concerned.  
 
Thanking you, 
Yours truly, 
For Patel Engineering Ltd. 
 
 
 
Shobha Shetty 
Company Secretary 
Membership No. F10047 
 
June 27, 2025 
Mumbai 
 

























Patel Engineering Limited

PATEL ENGINEERING LIMITED ANNOUNCES SUSTAINED GROWTH AND STRONG RESULTS.

FY25 Crores. 

-o-Y.

Mumbai, May 13th, 2025 Patel Engineering Limited (NSE: PATELENG & BSE: 531120), a leading
infrastructure and construction services company in India, has announced its Audited Financial
Results for the quarter and year ended on 31st March, 2025

Key Highlights :

Consolidated Revenue from operations at 5,093 Crores for FY25, up from 4,544 Crores in
FY24, a growth of 12.09% Y-o-Y.

Q4 FY25 Revenue from Operations at 1,612 Crores from 1,343 Crores in FY24, up by
20.00% Y-o-Y.
Consolidated Operating EBITDA for FY25 increased to 733 Crores from 690 Crores in FY24,
implying 6.21% growth on a Y-o-Y basis.
Profit before tax and exceptional items up by 49.38% from 319 Crores in FY24 to 477
Crores in FY25.

FY25 Consolidated Net Profit stood at 242 Crores, a margin of 4.75%
Demonstrating its ongoing focus on financial discipline, the company successfully brought
down its gross debt from 1,886 Crores in FY24 to 1,603 Crores in FY25.

FY25 Consolidated Financial Performance Snapshot

Q4 FY25 Consolidated Financial Performance Snapshot

Revenue from Operations

5,093 Cr

Operating EBITDA

733 Cr

Net Profit

242 Cr

Margin: 14.40%

Revenue from Operations

1,612 Cr

Operating EBITDA

218 Cr

Net Profit

33 Cr
20.00% Y-o-Y

12.09% Y-o-Y Margin: 4.75%

Margin: 13.55% Margin: 2.03%



About Patel Engineering Limited

Patel Engineering Limited. or is a 76-year company established in the year 1949, have evolved
as a construction company specializing in the hydropower and irrigation segments. We are engaged in the
construction of dams, bridges, tunnels, roads, piling works, industrial structures and other kinds of heavy civil
engineering works and have executed a variety of infrastructure projects in the technology-intensive areas like
hydropower, irrigation and water supply, urban infrastructure, and transportation segments especially in tunnels
and underground works for hydroelectric and transportation projects primarily as civil contractors.

Company Investor Relations: Orient Capital

Name: Shobha Shetty / Aditya Bajaj Name: Pooja Swami/ Prathmesh Parab

Email: investors@pateleng.com
Email: pooja.swami@in.mpms.mufg.com/ 

prathmesh.parab@in.mpms.mufg.com

CIN: L99999MH1949PLC007039 Tel :+91 9860202359/ +91 9326194436

www.mpms.mufg.com

Safe Harbor

Any forward-looking statements about expected future events, financial and operating results of the Company are based on certain
assumptions which the Company does not guarantee the fulfilment of. Past performance also should not be simply extrapolated into
the future. These statements are subject to risks and uncertainties. Actual results might differ substantially or materially from those
expressed or implied. Important developments that could affect the operations include a downtrend in the industry,
global or domestic or both, significant changes in political and economic environment in India or key markets abroad, tax laws,
litigation, labour relations, exchange rate fluctuations, technological changes, investment and business income, cash flow
projections, interest, and other costs. The Company does not undertake any obligation to update forward-looking statements to
reflect events or circumstances after the date thereof.

Commenting on the Results, Ms. Kavita Shirvaikar, MD said are happy to present a strong set of numbers
with revenues surpassing 5,000 Crores for the first time this year demonstrating the company's ability to drive
consistent growth while enhancing operational efficiency. The company has a healthy order book of 15,218
Crores as of March 31, 2025 and further have orders of around 2,500 Crores which are declared L1 / received
subsequently. Looking ahead, we are encouraged by the government's continued emphasis on renewable energy
and reducing carbon emissions and their resilient momentum to boost Hydropower, pumped storage and
tunneling projects in which we have a strong presence. We remain confident that our execution strength,
combined with sectoral momentum, will enable us to grow sustainably and deliver long-term value to all our

Commenting on the Results, Mr. Rahul Agrawal, CFO said growth in revenues reflect the resilience of our
business model, disciplined execution, efficient capital allocation and continued focus on operational excellence.
The significant reduction in debt and interest costs for the year has enabled us to improve our credit rating to A-
giving confidence to all stake holders. The infrastructure sector has been witnessing tremendous growth in the last
few years and we remain optimistic on a bright future ahead for the Company. Our strong financial foundation
and solid order pipeline provide the buoyancy and capacity to support the next phase of operational expansion and
sustainable growth.
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May 06, 2025 
 
To,                                                                                                        
Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
  
Company Code No. 531120 
    

The National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,   
Mumbai 400 051 
 
Company Code: PATELENG 

Dear Sirs 
 
Sub: Press Release  an Urban Infrastructure Project 
of Rs. 1,318.89 Crore from City & Industrial Development Corporation of Maharashtra Limited 
( CIDCO ). 
 
Further to the intimation of Lowest Bidder (L1) received for the construction of the Kondhane 
Dam and its allied works using Roller Compacted Concrete (RCC) Technology from CIDCO, 
the Company has now received LOA for the said project. Please find enclosed herewith a 
press release with respect to the same. 
 
Please note that this is not an Unpublish UPSI as the 
information pertaining to the Lowest Bidder (L1) for the said project was intimated on April 25, 
2025. 
 
Thanking you, 
 
Yours truly, 
 
For Patel Engineering Ltd. 
 
 
 
Shobha Shetty 
Company Secretary 
Membership No.: F10047 
 
Encl: As above  



PRESS RELEASE FOR IMMEDIATE RELEASE

PATEL ENGINEERING BAGS AN URBAN INFRASTRUCTURE PROJECT OF RS. 
1,318.89 CRORE FROM CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF 
MAHARASHTRA LIMITED (CIDCO).

Mumbai, May 6, 2025: CIDCO has awarded a contract valued at Rs. 1,318.89 crore to Patel 
Engineering Limited ( Company or PEL ) for the construction of the Kondhane Dam and its 
allied works using Roller Compacted Concrete (RCC) Technology.

PEL had earlier been declared the L1 (lowest bidder) for this project.

The project is located in Village Kondhane, Taluka Karjat, District Raigad in the state of 
Maharashtra, and is scheduled to be completed within 42 months.

The scope of works includes Civil Works for the dam construction having a length of 1209m and 
83m height along allied works as well as Hydro Mechanical and Electrical works including 3 
radial gates and electrical & manual gate control and other electrification works.

Ms. Kavita Shirvaikar, Managing Director, Patel Engineering Limited said We are pleased to 
have been awarded the Kondhane Dam project by CIDCO, which marks a strong start to FY26 
for Patel Engineering. This project is a testament to our proven capabilities in delivering complex 
infrastructure works, especially in dam construction using advanced technologies like Roller 
Compacted Concrete. We are committed to executing this project with the highest standards of 
quality and efficiency. With infrastructure development gaining momentum, we are optimistic 
about the pipeline ahead and remain focused on contributing meaningfully to 
story."

About the company
6-year company established in the year 1949 

and has a strong presence in hydropower, tunnelling and irrigation segments. The Company has 
a consistent track record in execution of projects in both domestic and international arena. PEL 
has completed over 85 dams, 40 hydroelectric projects and more than 300 km of tunnelling for 
clients which are mostly central PSUs or state government organizations.

For more information on the Company, please log on to www.pateleng.com or contact:

Shobha Shetty, Patel Engineering Ltd: shobha.shetty@pateleng.com
Rahul Agarwal, Patel Engineering Ltd: rahul.agarwal@pateleng.com
Kiwishka Prasad, Concept PR: kiwishka@conceptpr.com






































